[ry

THls s NOT A
CERTIFIED COPY

1527371403

DECLARATION OF CONDOMINIUM

OF

CHEVAL TENNIS VILLAGE CONDOMINIUM I, S
A CONDOMINIUM g
®

=

®

&

LXD

N

~

=

£

@

~y

Condominium Plat Book No. _//
Pg.

Dateigz‘ ZZ!; Z!ﬁ

This Instrument was prepared by and return to:

J. Stephen Gardner of
Bush, Ross, Gardner,
Warren 5 Rudy

220 South Franklin Streaet
Tampa, Florida 33602




1I

2.

3.

5.

6.

7.

1 meorsa |

TELTINIED

Name.

Definitlons,

Act

Articles

Assessment

Association

Assoclation Properties
Bullding

By~Laws

Cheval

Cheval Tennis Village
Club

Club Plan

Common Elements
Comman Expenses
Common Surplius
Condominium Parce!
Condominium Property
Consent of Mortgagee
County

Declaration
Improvements
Institutional First Mortgagee
Limited Common Elements
Master Assoclation
Master Declaration
Primary Institutional First Mortgagee
Unit

Unit Owner

- -

s MMMNMNMNMBMDMNRMRMDNDNDND
- - L] - - L] » - - L]
R O e S RO N N RN R R - TUR R

MMNNRRRRONDDND DN
. o= -
[SE R SR RN
WA BEWN SOOI WN =0

Description of Condominium.

ldentification of Units.

Unit Boundaries,

Limited Common Elements,

Easements

Cheval Development

Cheval Tennis Village

Membership in The Cheval Country Club, Inc,

-

W Gl ) W b o
.
-] AR W N -

Restralnt Upon Separation and Partition of Common Elements,

Ownership of Common Elements and Common Surplus and Share of
Common Expenses; Voting Rights.

5.1 Percentage Ownership and Shares.
5.2 Voting.,

Amendments.

6.1 By the Association.

6.2 By the Developer.

6.3 Execution and Recording.
6.4 Proviso.

Maintenance and Repairs.

1 Units.

2 Cemmon Elements.

.3 Specific Unit Owner Responsibllity.
4 Other




e e g et 4 ) i

9. Additions, Alterations or Improvements by Unit Owners, fiC 5‘)"/3 140

o ot 8 i . d ks v i, |

11.1  Limitation Upon Liability of Associatlon.

11.2  Restraint Upon Assignment of Shares in Assets.
11.3  Approval or Disapproval of Matters,

11.4  Acts of the Association.

11.5 Management of Multiple Condominiums

11.6 Control of the Association

12. Determination of Common Expenses and Fixing of Assessments Therefor.
13, Collection of Assessments.

13.1 Liabllity for Assessments.

13.2  Default in Payment of Assessments for Common Expenses.
13,3 Notice of Intention to Foreclose Lien,

13.4 Appointment of Recelver to Collect Rental.

13.5 Institutional First Mortgagee.

13.6 Developer's Llability for Assessments.

13.7 Certificate of Unpaid Assessments

13.8 Separate Property

14. Insurance.

14.1 Purchase, Custedy and Payment,

14,2 Coverage.

14.3  Additional Provisions.

14.4 Premiums.

14.5 Insurance Trustee; Share of Proceeds.
14.6 Distribution of Proceeds.

14.7 Assoclation as Agent.

14,8 Unit Owners Personal Coverage.

14.9 Beneflt of Mortgagees.

14.10 Insurance Trustee.

15. Reconstruction or Repair After Flre or Other Casualty.

15.1 Determination to Reconstruct or Repair,
15.2 Plans and Specifications.

15,3 Special Responsibllity.

15.4 Estimate of Costs,.

15.5 Assessments.

15.6 Censtruction Funds.

15.7 Benefit of Mortgagees.

16. Condemnation.

16.1 Deposit of Awards with Insurance Trustee.

16.2 Determination Whether to Continue Condominium.
16.3 Disbursement of Funds.

16.4 Unit Reduced but Habitable.

16.5 Unit Made Uninhabltable.

16.6 Taking of Common Elements,

16,7 Amendment of Declaration,

17, Occupancy and Use Restrictlons,

17.1  Occupancy.

17.2  Animals.

17.3  Alterations.

17.4 Use of Commoen Elements.
17.5 Nulsances,




b, [ 5

17.8 Grant of Rellef by Assoclatlon,

"SEETIFIED @iy

pliance.
18.3 Costs and Attorneys' Fees.
18.4 No Walver of Rights.

19, Termination of Condominium.

20. Additlonal Rights of Institutional First Mortgagees.
21, Covenant Running With the Land.

22. Maintenance of Community Interests,

22.1 Transfers Subject to Approval.
22.2 Transfers Not Subject to Approval.
22.3 Approvals,

22.4 Disapproval by Association.

22,5 Separation of [nterests.

22,6 Construction Mortgagee.

23, Additional Provisions.

23.1 Notices.

23.2 Interpretation.
23.3 Morigagees.

23.4 Exhibits.

23,5 Signature of President and Secretary.
23.6 Governing Law.
23.7 Severability.

23.8 Walver.

23.9 Ratlfication.

23,10 Gender; Plurality,
23.11 Captlons,

Exhiblts

1 Legal Description of Land Being Submitted to Condominium
Ownership

Legal Description of Chevai Tennls Village

Plan for the Offering of Memberships in The Cheval Country
Club, Inc.

Consent of Mortgages

Survey, Plot Plan, Graphic Description and Floor Plan
Schedule of Ownership of Common Elements and Common Expenses
Bylaws (and Initial Rules and Regulations)

Articles of incorporation

Estimated Operating Budget

w o

i
5
6
7
8
9

18/d1804s




THls s NOT A
CERTIFED (semaum

DECLARATION OF CONDOMINIUM
OF
CHEVAL TENNIS VILLAGE CONDOMINIUM I,
A CONDOMINIUM

PROFUNDO CONSTRUCTION CORP., a Florida corporation (hereinafter
together with its successors and assigns called the "Developer"), does hereby
declare as follows:

1. Introduction and Submission.

1.1 The Land. The Developer owns the fee title to certain land located
In Hillsborough County, Florida, as more particularly described In
Exhibit 1 annexed hereto (the "Land").

1.2 Submission Statement., The Developer hereby submits the Land and
all improvements erected or to be erected thereon, all easements,
rights and appurtenances belonging thereto, and all other property,
real, personal or mixed, intended for use in connection therewith,
to the condominium form of ownership and use In the manner
provided by the Florida Condominium Act as it exists on the date
hereof, subject to the exceptions listed in Exhibit 1 and subject to
the easements, restrictions, reservaticns, conditions and limitations
of record and those permitted and excluded, under the terms of
this Declaration.

1.3 Name. The name by which this condominium is to be identifled is
CHEVAL TENNIS VILLAGE CONDOMINIUM |, A CONDOMINIUM
{hereinafter called the "Condominium"),

2, Definitlons. The following terms when used in this Declaration and In
[ts exhiblts, and as they may hereafter be amended, shall have the
meaning ascribed to them In this Section, except where the context
clearly Indicates a different meaning:

2,1 "Act" means the Condominium Act (Chapter 718 of the Florida
Statutes) as it exists on the date hereof.

2.2 "Articles" mean the Articles of Incorporation of the Assoclation.

2.3 YAssessment means a share of the funds which are required for
the payment of common expenses, which from time to time Is
assessed agalnst the unit owner.

2.4 "“Assoclation" means the CHEVAL TENNIS VILLAGE CONDOMINIUM
ASSOCIATION OF HILLSBOROUGH COUNTY, INC., a not for profit
Florida corporation, the entity responsible for the operation of the
Condominlum and which, as provided herein, may be responsible for
the operation of one or more additional condominiums,

2.5 "Assoclation Properties” means any property, including, without
limitation, lands, easements, and personal property, conveyed to,
and administered by, the Association.
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. al Tennis Village" means one of the developments located in Cheval and

located on the land described on Exhibit "2" to this Declaration,

2,16 “"Club" means the Cheval Country Club, Inc., a Florida non-profit corporation,

2.11 "Club Plan" means the Plan for the Offering of Memberships in the Cheval
Country Club, Inc, a copy of which is attached to this Declaration as Exhibit
ll3‘ll

2,12  "Common Elements" means and include:

(@) The portions of the Condominium Property which are not included
within the Units.

(b) Easements through Units for conduits, ducts, plumbing, wiring and other
facilities for the furnishing of utility and other services to Units and the
Common Elements,

(c)  An easement of support in every portion of a Unit which contributes to
the support of the Building,

{d) The property and installations required for the furnishing of utilities and
other services to more than one Unit or to the Common Elements.

(e) Any other parts of the Condominium Property designated as Common
Elements in this Declaration.

2,13 “Common Expenses" means all expenses incurred by the Association for the
Condominium, including without limitation, expenditures made or liabilities
incurred by the Association, together with payments or obligations to reserve
accounts.

2.14 “Common Surplus" means the excess of all receipts of the Association,
including, but not limited to, Assessments, rents, profits and revenues on
account of the Common Elements, over the amount of Common Expenses,

215 "Condominium Parcel" means a Unit together with the undivided share in the
Common Elements which is appurtenant to said Unit, and when the context
permits, the term includes all other appurtenances to the Unit,

2.16 “Condominium Property" means the Land and personal property that are
subjected to condominium ownership under this Declaration, all improvements
on the Land, and all easements and rights appurtenant thereto intended for
use in connection with the Condominlum, and all other property, real,
personal and mixed, which is made subject to this Declaration.

2,17 “Consent of Mortgagee" means the Consent of Mortgagee to Declaration of
Condominium, attached hereto as Exhibit "4," which document has been
signed by all persons who have any record interest in any mortgage
encumbering the Land, and by which such person consents to the creation of
this Condominium,

2.18 "County" means the County of Hillsborough, State of Florida,
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assoclation, insurance company, real estate or mortgage Investment
trust, penslon fund, Federal Natlonal Mortgage Assoclation, Federal
Home Loan Mortgage Corporation, federal or state agencies,
mortgage banker, mortgage broker, or any other lender generally
recognized as an institutional-type lender, or the Developer or any
lender related to the Developer, holding a first mortgage on a Unit
or Units, or any entity holding a construction mortgage glven by
the Developer on the Condominium Property, and Insurors or
guarantors of same. This will also Include the successors and/or
assigns of the above entities.

2,22 "Limited Common Elements" means those Common Elements the use of
which are reserved to a certain Unit or Units to the exclusion of
other Units, as specified in this Declaration. Reference herein to
Common Elements shall include also all Limited Common Elements
unless the context would prohibit or it is otherwise expressly
provided,

2.23 "Master Assoclation® means the Cheval Property Owner's
Association, Inc., a Florida non-profit corporation.

2.24 "YMaster Declaration' means the Master Declaration of Covenants,
Conditlons and Restrictions for Cheval Polo & Golf Club, dated
Novembear 16, 1984 and recorded In Officlal Record Book 4450 at
pages 1789-1830 of the Public Records of Hillsborough County,
Florida, and any amendments thereto.

2.25 "Primary Institutional First Mortgagee" means the Institutional First
Mortgagee which owns at any time Unit mortgages securing a
greater aggregate Indebtedness than is owed to any other
Institutlonal First Mortgagee.,

2,26 "Unit" means a part of the Condominium Property which Is subject
to exclusive ownership,

2.27 "Unit Owner" or "Owner of a Unit" or "Owner" means the Owner of
& Condominium Parcel.

3. Description of Condominium,

3.1 ldentification of Unlts, The land has or will have constructed
thereon one (1) Bullding contalning a total of elght (8) Units,
Each such Unit Is Identifled by numerical designations as shown on
Exhibit 5 attached hereto and made a part hereof. Exhiblt 5
consists of a survey of the Land, a graphlc description of the
Improvements located thereon, Including, but not limited to, the
Building In which the Units are located, plot plan, and floor plans
for the Unlt(s). Exhiblt 5, together with this Declaration, Is
sufficlent in detall to Identify the Common Elements and each Unit
and thelr relative locations and approximate dimensions. There
shall pass with a Unit as appurtenances therete (a) an undivided
share in the Common Elements and Common Surplus; (b) the
exclusive right to use (as a limited common element) such portlons
of the Common Elements as may be provided In this Declaration; (c)
an exclusive easement for the use of the alrspace occupled by the
Unit as it exists at any particular time and as the Unit may fawfully
be altered or reconstructed from time to time, provided that an
easement in airspace which is vacated shall bs terminated
automatlcally; and (d)
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boundaries of the Unit shall be the following boundaries
extended to their planar intersections with the perimetrical
boundarles:

(1} Upper Boundaries. The horlzontal plane of the
unfinished lower surface of the structural ceiling.

(i) Lower Boundaries. The horizontal plane of the unfinished
upper surface of the floor of the Unit.

(€11)) Exclusion, There are excluded from all Units the
structural columns, supports, or other structural elements
within a Unit,

(iv) Interior Dlvislons. No part of the nonstructural interior
walls shall be considered a boundary of the Unit.

(b) Perimetrical Boundaries. The perimetrical boundaries of the
Unit shali be the wvertical planes of the unfinished interior
surfaces of the walls bounding the Unit extended to their
planar intersections with each other and with the upper and
lower boundarles,

(c) Apertures. Where there are apertures in any boundary,
nclading, but not limited to, windows and doors, such
boundaries shall be extended to Include the interior unfinished
surfaces of such apertures, including all frameworks thereof.
Exterlor surfaces made of glass or other transparent material,
and all framing and casings therefor, shall be included in the
boundaries of the Unit.

(d) Exceptions. In cases not specifically covered above, and/or in
any case of conflict or ambiguity, the survey of the Units set
forth as Exhibit 5 hereto shall control In determining the
boundarfes of a Unit, except the provisicns of paragraph
3.2(c) above shall control unless specifically reflected on such
survey,

Limited Common Elements: The Limited Common Elements shall be as

follows:

(a) Automoblle Parking Spaces.

(1) Location and ldentification. Automoblle parking Is
restricted to the areas noted In Exhibit 5 hereto,

(11} Assigned Spaces for Units. Each Unit shall be entitled to
the exclusive use of one (1) assigned parking space.
The parking spaces shall be labeled numerically and
assigned to Unlts by the Developer as shown on Exhiblt §
hereto,

(i)  Additional Spaces. Any parking spaces not assigned
pursuant to 3.3(2)(il) above shali be part of the common
elements for the purposes of visitor and/or additional
parking.

(lv) Nature of Assignment. An assignment of any parking

space grants only the exclusive use thereof as a Limited
Common Element appurtenant to the particular Unit and
does not convey any title thereto. Any transfer, or
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appurtenant to the Units are restricted to the Units to which they are
adjacent as noted on Exhibit 5 hereto.

(c) Air Conditioning Compressors. Air conditioning compressors servicing
Units shall be located where shown on Exhibit 5, and shall be
individually owned by the Owners of the Unit to which they are
connected. The space occupied by such compressors shall be for the

exclusive use as a Limited Common Element for the Unit serviced by
said compressor.

Easements. The following easements are hereby created (in addition to any
easements created under the Act):

(a) Suggort. Each Unit shall have an easement of support and of necessity
and shall be subject to an easement of support and necessity in favor of
all other Units and the Common Elements,

(b) Utilit\jr and Other Servic:es-f Drainage. Easements are reserved under,
through and over the Condominium Property as may be required from
time to time for utility and other services and drainage in order to
serve the Condominium. A Unit Owner shall do nothing within or
outside his Unit that interferes with or impairs, or may interfere with
or impair, the provision of such utility or other services or drainage
facilities or the use of these easements, The Board of Directors of the
Association or its designee shall have a right of access to each Unit and
Limited Common Element for inspection and for the purposes of
maintenance, repair, andfor replacement of pipes, wires, ducts, vents,
cables, conduits and other utility, service and drainage facilities, and to
the Common Elements encompassed by the Unit or elsewhere in the
Condominium Property, and to remove any Improvements interfering
with or impairing such facilities or easements herein reserved; provided
such right of access, except in the event of an emergency, shall not
unreasonably interfere with the Unit Owner's permitted use of the Unit
and Limited Common Element, and except in the event of an
emergency, entry shall be made on not less than one (1) day's notice,

() Encroachments. If (a) any portion of the Common Elements encroaches
upon any Unitj (b) any Unit encroaches upon any other Unit or upon any
portion of the Common Elements; or (c) any encroachment shall
hereafter occur as a result of (i) construction of the Improvements; (ii)
settling or shifting of the Improvementsy (iii) any alteration or repair to
the Common Element: made by or with the consent of the Association,
or (iv) any repair or restoration of the Improvements (or any portion
thereof) or any Unit after damage by fire or other casualty or any
taking by condemnation or eminent domain proceedings of all or any
portion of any Unit or the Common Elements, then, in any such event, a
valid easement shall exist for such encroachment and for the
maintenance of the same so long as the improvements shall stand.

(d) Ingress and Egress, A non-exclusive easement in favor of each Unit
Owner and resident, their employees and invitees, and all future
members of the Association, their employess and invitees shall exist for
pedestrian traffic over, through and
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easements {other than those on Condominium Parcels) shall
automatically be subordinate to the rights of Unit Owners with respect
to such easements.

(e) Construction; Maintenance, The Developer (including its designees,
contractors, successors and assigns) shall have the right, in its and their
sole discretion from time to time, to enter the Condominium Property
and take all other action necessary or convenient for the purpose of
completing the construction thereof, or any part thereof, or any
Improvements or Units located or to be located thereon, and for repair,
replacement and/or maintenance purposes where the Association fails
to do so, provided such activity does not prevent or unreasonably
interfere with the use or enjoyment by the Unit Owners of the
Condominium Property.

(f) Sales Activity, For as long as there are any unsold Units, the
Developer, its designees, successors and assigns, shall have the right to
use any such Units or parts of the Common Elements for model Units
and sales offices, to show model Units and the Common Elements to
prospective purchasers and tenants of Units, and to erect on the
Condominium Property signs and other promotional material to
advertise Units and appurtenant Limited Common Elements for sale or
lease,

(g) Additional Easements. The Developer (so long as it owns any Units) and
the Association, on their behalf and on behalf of all Unit Owners {each
of whom hereby appoints the Developer and the Association as their
attorney-in-fact for this purpose), each shall have the right to grant
such additional electric, gas, other utility or service or other
easements, or relocate any existing easements or drainage facilities, in
any portion of the Condominium Property, and to grant access
easements or relocate any existing access easements in any portion of
the Condominium Property, as the Developer or the Association shall
deem necessary or desirable for the proper operation and maintenance
of the Improvements, or any portion thereof, or for the general health
or welfare of the Unit Owners, or for the purpose of carrying out any
provisions of this Declaration or otherwise, provided that such
easements or the relocation of existing easements will not prevent or
unreasonably interfere with the reasonable use of the Units and Limited
Common Elements for dwelling and intended uses.

3.5 Cheval Development, This Condominium is part of a development known as
Cheval Polo & Golf Club. Each Unit Owner will be required to become a
member in the Master Association, will be subject to the Master Declaration,
and will be required to pay periodic assessments, al as specifically described
in the Master Declaration. [n addition, each Unit Owner will be required to
become a member in the Cheval Country Club, Inc., as more particularly
described in this Declaration.

3.6 Cheval Tennis Village. The Developer may, but is not obligated to, create

other condominiums (or other forms of property ownership) in Cheval Tennis
Village. The Developer shall have the right to include up to [22 residential
Units in Cheval Tennis Village. All condominiums created in Cheval Tennis
Village shall be administered by the Association, All unit owners in such
other condominiums
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Nothing contained in this Declaration shall create any obligation, duty or
commitment on the part of Developer to submit the land included in the
Cheval Tennis Village to condominium ownership or to construct additional
residential units thereon, or in any other way commit Developer to develop
any condominium in Cheval Tennis Village, other than this Condominium, in
accordance with the present intended plan or any other plan. Any reference
herein to Developer's intentions to continue development of Cheval Tennis
Village shall in no way constitute or be considered a dedication, reservation,
limitation, covenant, or agreement affecting the presently undeveloped land
in the Cheval Tennis Village.
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3.7 Membership in The Cheval Country Club, Inc.

(a) Required Membership. All owners of lots, patio homes, parcels, or
units, Including all Unit Owners in this Condominium, are required as a
condition of such ownership to have either a Golf Membership or a
Social Membership in the Club.

(b) Club Plan. The Club membership classifications, membership rights,
facilities, operation, and all other pertinent matters are described in
detail in the Club Plan.

(c) Size. The Club Plan calls for there to be 550 Golf Memberships and 457
Social Memberships, The number of members can increase.

4. Restraint Upon Separation and Partition of Common Elements. The undivided
share in the Common Elements and Common Surplus which is appurtenant to a
Unit, and, except as provided herein, the exclusive right to use all appropriate
appurtenant Limited Common Elements, shall not be separated therefrom and shall
pass with the title to the Unit, whether or not separately described. The
appurtenant share in the Common Elements and Common Surplus, and the exclusive
right to use all Limited Common Elements appurtenant to a Unit, except as
elsewhere provided to the contrary with respect to extra parking spaces, if any,
cannot be conveyed or encumbered except together with the Unit, The respective -
shares in the Common Elements appurtenant to Units shall remain undivided, and
no action for partition of the Common Elements, the Condominium Property, or
any part thereof, shall lie, except as provided herein with respect to termination of
the Condominium,

3. Ownership of Common Elements and Common Surplus and Share of Common
xpensesy Voting Rights

5.1 Percentage Ownership and Shares. The undivided percentage interest in the
Common Elements and Common Surplus, and the percentage share of the
Common Expenses, appurtenant to each Unit, is set forth in Exhibit 6 annexed
hereto and made a part hereof.

3.2 Voting. Each Unit in each condominium which is operated by the Association
shall be entitled to one vote to be cast by its Owner in accordance with the
provisions of the By-Laws and Articles of Incorporation of the Association.
Each Unit Owner in each
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amendment shall be included in the notice of any meeting at which a
proposed amendment Is to be considered. A resolution for the
adoption of a proposed amendment may be proposed either by a
majority of the Board of Directors of the Association or by not less
that one-third (1/3rd) of the Unit Owners in this Condominium who
are voting members of the Association, Directors and Unit Owners
not present in person or by proxy at the meeting considering the
amendment may express their approval In writing, provided that
such approval Is delivered to the secretary at or prior to the

mesting. Except as elsewhere provided, approvals must be by
affirmative vote of:

(a) Unit Owners In this Condominium who are wvoting members of
the Assoclation owning in excess of 50% of the Units
represented at any meeting at which a quorum has been
attained and by not less than 66-2/3% of the Board of
Directors of the Assoclation; or

(b) Unit Owners In this Condeminium who are voting members of
the Association owning not less than $0% of the Units
represented at any meeting at which a quorum has been
attalned and by not less than 50% of the Board of Directors of
the Assoclation; or

(c) Not less than 50% of the entire membership of the Board of
Directors in the case of amendments to the section hereof
entitled "Insurance" or other sectlons that are reasonably
required by Iinsurers or the Primary I[nstitutlonal First
Mortgagee.

6.2 By The Developer. The Developer, during the time it is In control
of the Board of Directors of the Association, may amend the
Declaration, the Articles of Incorporation or the By-Laws of the
Associatlon to correct an omission or error, or effect any other
amendment, except that this procedure for amendment cannot be
used If such an amendment would, In the reascnable opinlon of the
Developer, adversely or materially affect property rights of Unit
Owners, unless the affected Unit Owners consent in writing.

6.3 Execution and Recording. An amendment, other than amendments
made by the Developer alone pursuant to the Act or this
Declaration, shall be evidenced by a certificate of the Assoclation
which shall Include recording data Identifying the Declaration and
shall be executed In the form required for the execution of a deed,
Amendments by the Developer must be evidenced in writing, [n
recordable form, but a certificate of the Association Is not
required., An amendment of the Declaratlon Is effective when
properly recorded in the public records of the County.

6.4 Proviso. Unless otherwise provided specifically to the contrary In
this™ Declaration, no amendment shall change the conflguration or
size of any Unit, materfally alter or modify the appurtenances to
any Unit, or change the percentage by which the Owner of a Unit
shares the Common Expenses and owns the Common Elements and
Common Surplus, unless the record Owner{s) thereof, and all
record owners of mortgages or other liens thereon, shall join In the
execution of the amendment. No amendment may be adopted which
would eliminate, modify, prejudice, bridge or otherwise adversely
affect any rights, benefits, privileges or priorities granted or
reserved to the Developer or mortgagees of Units without the
consent of sald Developer and mortgagees In each instance; nor
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All "maintenance, repa réplacements of, Th oF to any
Unit, including, without Ilimitation, maintenance, repair and
replacement of screens, glass windows, the interior side of the
entrance door and all other doors within or affording access to a
Unit, all interfor surfaces and the entire Interlor of the Unit, and
the electrical, plumbing, heating and alr-conditioning equipment,
fixtures and outlets, appliances, carpets and other floor covering,
if any, within the Unit or located outside of a Unit if servicing only
that Unit shall be performed by the Owner of such Unit at the Unit
Owner's sole cost and expense, except as otherwise expressly
provided to the contrary herein, and shall be made and performed
in accordance with the original plans and specifications therefor or
as otherwise directed by the Association.

7.2 Common Elements. Except to the extent (i) expressly provided to
the contrary herein, or (ii) proceeds of Insurance are made
available therefor, all maintenance, repairs and replacements In or
to the Common Elements and Limited Common Elements shall be
performed by the Assoclation and the cost and expense thereof shall
be charged to all Unit Owners as a Common Expense, except to the
extent arising from or necessitated by the negligence, misuse or
neglect of specific Unit Owners, in which case such cost and
expense shall be pald solely by such Unit Owners,

7.3 Specific Unit Owner Responsibility. The obligation to maintain and
repalr the following specific items shall be the responsibility of the
Unit Owners, Individually, and not the Assoclation, without regard
to whether such items are included within the boundarles of the
Units, are Limited Common Elements or are Common Elements other
than Limited Common Elements:

(a) Assigned storage areas, if any;

{b} Where a Limited Common Element consists of a terrace
(including, without Ilimitation, terraces of lanais), balcony,
court, patlo or roof area, the Unit Owner who has the right to
the excluslve use of said terrace, balcony, court, patio or roof
area shall be responsible for the maintenance, care and
preservation of the fixed and/or sliding glass door(s) In or
other portions of the entrance way(s) of sald area, if any,
and the wiring, electrical outlet(s) and fixture(s) thereon, If
any, and the replacement of light bulbs, If any.

7.4 Other. The maintenance, repair, replacement and operational costs
assoclated directly or indirectly with any other Assoclation
Property, whether real or personal, shall be a common expense of
the Condominium and shall be shared on a pro rata basis with other
condominlums in that the owners of all units in condominiums
operated by the Association shall pay a pro rata share of the costs
and expenses set forth herein based upon the number of units in
the condominlum In relation to all the units in all such condominlums
which shall be entitled to the use and enjoyment of the Association
Property.

8. Additions, Alterations or Improvements by the Assoclatlon, Whenever In
the judgment of the Board of Dlrectors, the Common Elements, or any
part thereof, shall require capital additions, alterations or Improvements
{as distinguished from repairs and replacements) costing In excess of
$1,000 in the aggregate In any calendar year, the Association may
proceed with such additions, alterations or improvements onily If the
making of such additions, alterations or improvements shall have been
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and shall be assessed to the Unit Owners as Common Expenses.

9. Additions, Alterations or Improvements by Unit Owners., No Unit Owner
{other than the Developer]) shall make any addition, alteration or
improvement in or to the Commons Elements, or to any Limited Common
Element, including, but not limited to the installation of awnings in
balconies and terraces, patios, courts and roof areas, without the prior
written consent of the Association. No enclosures of balconies, terraces,
patios, courts or roof areas shall be permitted unless Installed by the
Developer or unless otherwise provided herein specifically to the
contrary. The Board shall have the obligation to answer any written
request by a Unit Cwner for approval of such an addition, alteration or
improvement within thirty (30) days after such request and all additional
information requested is received, and the fallure to do so within the
stipulated time shall constitute the Board's consent, provided that during
such period, the Board shall have the absolute right, with or without
cause, to reject any such request. All additions, alterations and
improvements by the Unit Owners, whether or not consent of the Board
of Directors is required, shall be made in compliance with all laws,
rules, ordinances and regulations of all governmental authorities having
jurisdiction, and with any conditions imposed by the Association with
respect to design, structural integrity, aesthetic appeal, construction
details, lien protection or otherwise., A Unit Owner making or causing
to be made any such additions, alterations or improvements shall agree
and be deemed to have agreed, for Iitself, and Its heirs, personal
representatives, successors and assigns, as appropriate, to hold the
Association and all other Unit Owners harmless from any liability or
damage to the Condominium Property and expenses arising therefrom,
and shall be solely responsible for the maintenance, repair and insurance
thereof from and after that date of Installation or construction thereof,
as may be required by the Association. If the Owner falls to construct
the addition, alteration or improvement in the manner approved, the
Owner shall be obllgated to make all corrections necessary and if such
Owner falls to do so, the Assoclation, upon notice to the Owner, may
make such corrections and impose on such Owner a speclal Assessment in
the amount of the cost of such correctlon and an administrative charge
of 103, The Board may appoint an Architectural Control Committee to
assume the foregoing functlons on bkehalf of the Board.

10, Changes in Developer-Owned Units. The restrictions of paragraph 9
above, shall not apply to the Developer with respect to Developer owned
Units. The Developer shall have the right, without the vote or consent
of the Associatlion or Unit Owners, to (I) make alterations, additions or
improvements in, to and upen Units owned by the Developer and the
Limited Common Elements appurtenant thereto whether structural or
non-structural, Interior or exterlor, ordinary or extraordinary; (Ii)
change the layout or number of rooms in any Developer-owned Units;
(ili} change the size and/or number of Developer-owned Units by
subdividing one or more Developer-owned Units into two or more
separate Units, combining separate Developer-owned Units (including
those resulting from such subdivision or otherwlse) into one or more
Units, or otherwise; and (iv) reapportion among the Developer-owned
Units affected by such change in size or number pursuant to the
preceding clause (ill) thelr appurtenant interest in the Common Elements
and share of the Common Surplus and Common Expenses: provided,
however, that the percentage interest in the Common Elements and share
of the Common Surplus and Common Expenses of any Units (other than
Developer-owned Units) shall not be changed by reason thereof unless
the Owners of such Units shall consent thereto and, provided further,
that Developer shall comply with all laws, ordinances and regulations of
alt governmental authorities having jurisdiction in so doing. In making

-10-
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change, only the Developer need execute such amendment to effect such
change upon the recording thereof. Without limiting the generality of
Section 6.4 hereof, the provisions of this Section may not be added to,
amended or deleted without the prior written consent of the Developer.

11. Operation of the Condominium by the Association; Powers and Dutles.
The Association shall be tne entity responsible for the operation of the
Condominium and any Association Properties. The powers and duties of
the Assoclation shail inciude those set forth in the By-Laws and Articles
of Incorporation of the Association (respectively, Exhibits 7 and 8
annexed hereto), as amended from time to time. In addition, the
Association shall have all the powers and dutles set forth In the Act, as
well as all powers and dutles granted to or imposed upon it by this
Declaration, including, without limitation:

(a) The irrevocable right to have reasonable access to each Unit from
time to time during reasonable hours as may be necessary for the
maintenance, repalr or replacement of any Common Elements therein,
and t¢ do other work reasonably necessary for the proper
maintenance and operation of the Condominium. In addition, the
Association shall have the irrevocable right, at any time and by
force, If necessary, to have access to each Unit for making
emergency repairs therein necessary to prevent damage to the
Common Elements or to any Unit or Units.

(b) The power and duty to make and collect Assessments and other
charges and surcharges agalnst Unit Owners and to lease, maintain,
repair and replace the Common Elements. Regular assessments shall
be collected by the Assoclation on a monthly basis.

{c) The duty to maintain accounting records according to good
accounting practices, which shall be open to Inspection by Unit
Owners or their authorized representatives at reasonable times. In
addition, the Assoclation shall have the duty to make available to
Unit Owners and to Institutlonal First Mortgagees, current coples of
the Declaration, Bylaws, other rules concerning the Condominium,
and the books, records and financial statements of the Association,
as well as a copy of a financlal statement for the Immediately
preceding fiscal year., VAvailable" means available for Inspection,
upon request, during normal business hours or under other
reasonable clrcumstances.

(d) The power to enter iInto contract with others {whether or not
affillated with the Association or Developer), for a valuable
consideration, for malntenance and management of the Condominium
Property or Assoclation Properties, and, In connection therewith, to
delegate the powers and rights herein contalned, Including, without
fimitation, the making and collecting of Assessments and other
charges against Unit Owners, and perfecting llens for non-payment
thereof,

(e} The power to borrow money, execute promissory notfes and other
evidences of Indebtedness and to glve as security therefor
mortgages and security Interests in property owned by the
Assoclation, provided that such actions are approved by a majority
of the entire membership of the Board of Directors and of the Units
represented at a meeting at which a quorum has been attained, or
by such greater percentage of the Board or Unit Owners as may be
specifled In the By-Laws with respect to certain borrowing.
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facilitles, whether or not contigucus to the lands of the
Condominium, intended to provide faciiities for the use or benefit of
the Unit Owners. The expenses of ownership (including the
expense of making and carrying any mortgage related to such
ownership)}, rental, membership fees, operation, replacements and
other expenses and undertakings in connection therewith shall be
Common Expenses.

{g) The power to adopt and amend rules and regulations covering the
details of the operation and use of the Condominium Property and of
the Assoclatlon Properties,

(h) The duty to establish and maintain an adequate reserve fund for
the periodic maintenance, repair, and replacement of Improvements
to the Common Elements and those Limited Commoen Elements which
the Assoclation may be obligated to maintain. The fund shall be
maintalned out of regular assessments for Common Expenses.

(i) The duty to establish and maintain a working capital fund for the
Initlal months of the Conominium's operation equal to at least two
months' assessments for each Unit. Each Unit's share of the
working capital fund must be collected and transferred to the
Assoclation at the time of closing of the sale of each Unit and
maintalned In an account for the use and benefit of the Association.
(The purpose of the fund shall be to insure that the Assoclation
Board will have cash available to meet unforeseen expenditures, or
to acquire additional equipment or services deemed necessary or
desirable. Amounts paid into the fund are not to be considered as
advance payment of regular Assessments.)

(j) The power to operate one or more other condominjums If the
Developer or the Assoclation so elects.

{(k} The right, when determined by the Board of Directors of the
Association, to grant excluslve licenses, easements, permits, leases
or privileges to any indlvidual or entity, including non-Unit
Owners, for utllities, roads, sidewalks, walkways, and any other
purposes reasonably necessary or useful for the proper malntenance
or operation of the Condominium, the Association Properties,
Common Elements or Limited Common Elements, and shall have the
right to alter, add to, relocate or improve Association Propertles,
Common Elements and Limited Common Elements, PROVIDED,
HOWEVER, If any Limited Common Elements are affected, the
consent of the Owner(s) of the Unit(s) to which such Limited
Common Elements are appurtenant must be obtained by the
Association. The Assoclation shall have the right to exercise such
of Its powers, as appropriate, In conjunction with other
condominiums, homeowners, or other type Assoclations which now,
or in the future, exist within the confines of Cheval Tennis Vlilage,
as may be reasonably necessary to promote the health, safety and
welfare of the Unit Owners In this Condominium and Cheval Tennls
Village as a whole. Notwithstanding the foregoing, the Assoclation,
prior to the passage of its contro! to the Unit Owners other than
Developer may not be bound either directly or indirectly to
contracts or leases (Including a management contract} unless there
s a right of termination of any such contract or lease, without
cause, which [s exercisable without penalty at any time after
transfer of control, upon not more than 90 days' notice to the other
party.
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of the Assoclation to maintain and repair parts of the Condominium
Property, the Association shall not be lable to Unit Owners for
Injury or damage, other than for the cost of maintenance and
repalr, caused by any latent condition of the Condominlum Property
nor shall the Association be llable for Injury or loss of Unit Owner
property in Units or Llmited Common Elements,

11.2 Restraint Upon Assignment of Shares in Assets. The share of a
Unit Owner in the funds and assets of the Association cannot be
assigned, hypothecated or transferred in any manner except as an
agpthenance to his Unit which shall be automatic upon transfer of
the Unit.

11.3 Approval or Disapproval of Matters. Whenever the decision of a
Unit Owner I[s required upon any matter, whether or not the
subject of an Association meeting, that decision shall be expressed
by the same person who would cast the wvote for that Unit if at an
Assoclation meeting, unless the joinder of record Owners s
specifically required by this Declaration or by law,

11.4 Acts of the Association. Unless the approval or action of Unit
Owners, and/or a certaln specific percentage of the Board of
Directors of the Association, is specifically required in this
Declaration, the Articles of Incorporation or By-Laws of the
Assoclation, applicahle rules and regulations or applicable law, all
approvals or actlons required or permitted to be given or taken by
the Association shall be gilven or taken by the Board of Directors,
without the consent of Unit Owners, and the Board may so approve
and act through the proper officers of the Association without a
specific resolution, When an approval or action of the Association
Is permitted to be glven or taken hereunder or thereunder, such
action or approval may be conditioned in any manner the Assoctation
deems appropriate or the Assoclation may refuse to take or give
such action or approval without the necessity of establishing the
reasonableness of such conditions or refusal.

11.5 Management of Multiple Condominiums. The Association has been or
may in the future be designated as the entity to administer and
operate other condominiums (which term may include other forms of
ownership) in Cheval Tennis Village. It shali be the Assoclation's
sole responsibifity and discretion to determine which items of cost,
expense and Income are attributable in thelr entirety to this
Condominium, and which are to be apportioned among more than one
condominium, as well as the basis of such apportionment. In all
events the Association's determination as to such attribution shall
be conclusive and binding., Afl costs and expenses attributed to
this Condominium, whether in their entirety or as an apportionment
of an expense shared by more than one condominium, shall
constitute Common Expenses of this Condominium,

11,6 Control of the Assoclatlon. The members of the Board designated
by Developer shall serve until owners other than Developer own
fifteen percent (15%) or more of the residential Units In any one
condominium that will be operated by the Assoclation at which time
the owners other than Developer may elect one-third of the
Directors, Unit Owners other than Devefoper shall be entitled to
elect a majority of the directors: (i) three years after closing by
Developer of fifty percent (50%) of the residential Units in all
condominiums that will be operated uitimately by the Assoclation;
(i1} or three months after ninety percent (90%) of the residential
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Developer holds for sale in the ordinary course of business at least
five percent (5%) of the residential Units in any one condominium
operated by the Association. In the event the Unit Owners decline
to elect directors as set forth above, a majority of the Unit Owners
shall slgn a statement to that effect and present It to the then
existing Board. |If the Board chooses to resign, they may do so
and the requirements of this subsection shall be mandatory.

12. Determination of Common Expenses and Flxing of Assessments Therefor.
e Board o rectors sha rom time to time, and at least annually,
prepare a budget for the Condominium, determine the amount of
Assessments payable by the Unit Owners to meet the Common Expenses
of the Condominium and allocate and assess such expenses among the
Unit Owners in accordance with the provisions of this Declaration and
the By-Laws. The Board of Directors shall advise all Unit Owners
promptly in writing of the amount of the Assessment payable by each of
them as determined by the Board of Directors as aforesaid and shall
furnish coples of each budget, on which such Assessments are based, to
all Unit Owners and (if required in writing) to their respective
mortgagees. The Common Expenses shall include the expenses of the
operation, maintenance, repalr and replacement of the Common Efements
and of the Association Propertles, costs of carrying out the powers and
duties of the Assoclation and any other expenses designated as Common
Expenses by the Act, this Declaration, the Articles of Incorporation or
By-Laws of the Association, applicable rules and regulations or by the
Assoclation. Except as provided by law, any reserve funds or special
assessments may be used as the Board shall determine from time to time
and need not be restricted to replacements or other expenditures except
that such funds shall be kept in accounts segregated from general
maintenance collection if required to assure non-taxability of such funds.
Any Budget adopted shall be subject to change to cover actual expenses
at any time. Any such change shall be adopted consistent with the
provisions of the By-Laws.

13. Collection of Assessments.

13.1 Liabllity for Assessments. Except as provided in paragraph 13,5
hereof regarding Instftutional First Mortgagees, a Unit Owner,
regardiess of how title Is acquired, Inciuding a purchaser at a
judiclal sale, shall be liable for all Assessments coming due while he
Is the Unit Owner. The liabllity for Assessments may not be
avolded by waiver of the use or enjoyment of any Common Elements
er by the abandonment of the Unit for which the Assessments are
made or by any other method. However, such personal liability
shall not pass to successors in title unfess assumed by them, or
required by applicable law,

13.2 Default In Payment of Assessments for Common Expenses.
Assessments and Installments thereof not pald within ten (10) days
from the date when they are due shall bear Interest at the highest
lawful rate In effect In the State of Florida at the time for the
lending of money, from the due date until pald. The Assoclation
has a Men on each Condominium Parce! for any unpald Assessments
on such Parcel, with Interest and for reasonable attorney's fees and
costs incurred by the Asscciation Incident to the collection of the
Assessment or enforcement of the !ien. The lien is effective from
and after recording a claim of lien in the Public Records of the
County, stating the description of the Condominium Parcel, the
name of the record Owner, the amount due and the due dates, The
llen Is In effect until all sums secured by It have heen fully pald or
until barred by law or by the terms of this Declaration of
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The Association may bring an action in its name to foreclose a lien
for unpald Assessments in the manner a mortgage of real property
is foreclosed and may also bring an action at law to recover a
money judgment for the unpaid Assessments without walving any
claim of lien,

Notice of Intention to Foreclose Lien. No judgment of foreclosure
may be entered until at least thirty (30) days after the Association
gives written notice to the Unit Owner of its intention to foreclose
its lien to collect the unpaid Assessments unless a shorter period Is
permitted by law. If this notice is not given at least thirty {30)
days or such shorter periods allowed by law, before the foreclosure
actlon is filed, and If the unpald Assessments, including those
coming due after the claim of lien is recorded, are paid before the
entry of a final judgment of foreclosure, the Assoclation shall not
recover attorney's fees or costs., The notice must be given by
defivery of a copy of it to the Unit Owner or by certified mail,
return recelpt requested, addressed to the Unit Owner. I[f after
diligent search and inguiry the Association cannot find the Unit
Owner or a mailing address at which the Unit Owner will recelve
the notice, the court may proceed with the foreclosure action and
may award attorney's fees and costs as permitted by law. The
notlice requirements of this subsection are satisfled if the Unit
Owner records a Notlce of Contest of Lien as provided in the Act.

Appointment of Receiver to Collect Rental. If the Unit Owner

remains In possession of the Unit and the c¢laim of llen is
foreclosed, the court, In its discretion may require the Unit Owner
to pay a reasonable rental for the Unit and the Assoclation Is
entitled to the appointment of a recelver to collect the rent.

{institutional First Mortgagee. In the event an Institutional First
Mortgagee or other purchaser at foreclosure sale shall cbtain title to
the Unit as a result of foreclosure of an Institutional First
Mortgage, or as a result of a deed given in lleu of foreclosure,
such Institutional First Mortgagee, or purchaser, shall not be liable
for the share of Common Expenses or Assessments or other charges
imposed by the Association pertaining to such condominium Parcel or
chargeable to the former Unit Owner of such Condominium Parcel
which became due prlor to acquisition of title as a result of the
foreclosure sale or the acceptance of such deed in lleu of
foreclosure, unless such share [s secured by a clalm of lien that Is
recorded prier to the recording of the foreclosed mortgage. Such
unpald share of Common Expenses or Assessments or other charges
shall be deemed to be Common Expenses collectible from all of the
Unit Owners, including such acquirer, and such acquirer's
successors and assigns.

Developer's Liability for Assessments,

For Twelve Months, The Developer guarantees that the assessment
for common expenses for each unit of the Condominium which Is
owned by persons other than Developer shall not Increase over the
sum of One Hundred Four and 31/100 Dollars ($104.31) per month,
being the estimated monthly assessment as specifled in the Estimated
Operating Budget for the Association attached hereto as Exhlbit 9
and made a part hereof, until the first calendar month after tweive
(12) months from the date of recording of this Declaration,
whereupon such guarantee shall terminate. Developer shall be
obligated to pay any amount of common expenses of the
Condominium Incurred during the guarantee period which is not
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Separate Property. All monies coliected by the Association shall,
unless the same is collected for the benefit of others, be the
separate property of the Asscciation. Such monies may be applled
by the Asscciation to the payment of any expenses of operating and
managing the Condominium Property, or to the proper undertaking
of all acts and duties imposed upon It by virtue of the provisions of
this Declaration. All monies recelved from assessments may be
commingled with other monies held by the Association, except for
reserves which shall be held in a separate fund. All assessments
received by the Assoclation shall be for the benefit of the Unit
Owners or condominiums operated by the Association. No Unit
Owner shall have the right to assign, hypothecate, pledge or In
any manner transfer his interest therein, except as an
appurtenance to his Unit, Such funds shall not be subject to
attachment or levy by a creditor or judgment creditor of a Unit
Owner. When the owner of a Unit shall cease to be a member of
the Association by the divestment of his ownership of such Unit, by
whatever means, the Association shall not be required to account to
such owner for any share of the funds or assets of the Association.

Insurance. [nsurance covering portlons of the Condominium Property
shall be governed by the following provisions:

14.1

Purchase, Custody and Payment.

(a) Purchase. All insurance policies described herein covering
portlons of the Condominfum Property shall be purchased by
the Assoclation and shall be Issued by an insurance company
authorized to do business In Florida.

{b) Approval. Each insurance policy, the agency and company
ssulng the policy and the Insurance Trustee (If appointed)
herelnafter described shall be subject to the approval of the
Primary Institutional First Mortgagee in the first instance.

{c} Named Insured. The named insured shall be the Association,
Tndividaally, and as agent for Owners of Units covered by the
policy, without naming them, and as agent for thelr
mortgagees, without naming them. The Unit Owners and their
mortgagees shall be additional insureds.

{d) Custody of Policies and Payment of Proceeds. All policies shall
provide that payments for losses made by the insurer shall be
paid to the Insurance Trustee (if appointed), and all policies
and endorsements thereto shall be deposited with the Insurance
Trustee (If appointed).

(e) Coples to Mortgagees. One copy of each Imsurance policy, or
a certificate evi%enclng such policy, and all endorsements
thereto, shall be furnished by the Assoclation upon requests
to each (Institutional First Mortgagee who holds a mortgage
upon a Unit covered by the policy. Copies or certificates
shall be furnished not less than ten (10) days prior to the
peginning of the term of the policy, or not less than ten (10)
days prlor to the expiration of each preceding policy that is
being renewed or replaced, as appropriate,
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14.2 Covera e. The Assoclation shall maintaln Insurance covering the
ollow ng‘

{(a) Casualty. The Bullding {including all fixtures, installations or
tional property comprising that part of the Building within
the boundaries of the Units initially installed, or replacements
thereof, in accordance with the orlginal plans and
specifications therefor, but excluding all furniture, furnishings
or other personal property owned, supplied or installed by
Unit Owners or tenants of Unit Owners) and all Improvements
located on the Common Elements from time to time, together
with a!ll service machinery contained therein (collectively the
"Insured Property"), shall be Insured In an amount not less
than 100% of the full insurable replacement value thereof,
excluding foundation and excavation costs; however, the word
"Building" shall not include floor coverings, wall coverings, or
ceiling coverings. Such policles may contain reasonable
deductible provisions as determined by the Board of Directors
of the Association. Such coverage shall afford protection
agalnst:

(i) Loss or Damage by Fire and Other Hazards covered by a
standard extended coverage endorsement; and

(i} Such Other Risks as from time to time are customarlly
covered with respect to buildings and Improvements
similar to the Insured Property in construction, location
and use, including, but not limited to, wvandalism and
maliclous mischlef,

(b} Liability. Comprehensive generat public liability and
automogile llabllity insurance covering loss or damage resuiting
from accidents or occurrences on or about or In connection
with the Common Elements, the Insured Property or adjoining
driveways and walkways, or any work, matters or things
related to the Common Elements or to the Insured Property,
with such coverage as shall be required by the Board of
Directors of the Assoclation, but with combined single limit
liability of not less than $1,000,000 and $100,000 property
damage, and with a cross Ilabllity endorsement to cover
lHabilitles of the Unit Owners as a group to any Unit Owner,
and vice versa,

(c) Workmen's Compensation and other mandatory Insurance, when
applicable.

(d) Flood and Windstorm Insurance, If required by the Primary
Tnstitutional First Mortgagee or if the Assoclation so elects.

(e} Fidelity Insurance covering all directors, officers and
employees of the Assoclatlon and managing agents who handle
Assoclation funds,

(f) Such Other Insurance as the Board of Directors of the
Association shall determine from time to time to be desirable.

When appropriate and obtalnable, each of the foregoing policles
shall waive the insurer's right to: (1) subrogation against the
Association and agalnst the Unit Owners Indlvidually and as a
group, (il) the clause that reserves to the insurer the right to pay
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Pprovide — th such ™ policies may e cancelled or
substantially modifled without at least ten (10) days' prior written
notice to all of the named insureds, Including all mortgagees of
Units. Prior to obtaining any policy of casualty insurance or any
renewal thereof, the Board of Directors shall obtain an appraisal
from a qualified and disinterested MAI certified appraiser of the full
insurable replacement value of the Insured Property (exclusive of
foundations), without deduction for depreciation, for the purpose of
csietermining the amount of insurance to be effected pursuant to this

ection.

14.4 Premiums. Premiums upon insurance policies purchased by the
Association shall be paid by the Association as a Common Expense,
except that the amount of increase in the premium occasioned by
misuse, occupancy or abandonment of any one or more Units or
their appurtenances or of the Common Elements by particular Unijt
Owners shall be assessed against and paid by such Owners.
Premlums may be flnanced in such manner as the Board of Directors
deems appropriate.

14.5 Insurance Trustee; Share of Proceeds. All insurance policies
obtalned by the Association shall be for the benefit of the
Association, the Unit Owners and thelr mortgagees, as their
respective Interests may appear, and shall provide that all proceeds
covering property losses shall be paid to the Insurance Trustee
which may be designated by the Board of Directors and which, If
so appointed, shall be a bank, or trust company in Florida with
trust powers, with its principal place of business in the county.
The Insurance Trustee (if appointed) shall not be liable for
payment of premiums, nor for the renewal or the sufficiency of
policies, nor for the fallure to collect any Insurance proceeds. The
duty of the Insurance Trustee (if appointed) shall be to recelve
such proceeds as are pald and to hold the same in trust for the
purposes elsewhere stated herein, and for the benefit of the Unit
Owners and their respective mortgagees in the following shares, but
which shares need not be set forth on the records of the Insurance
Trustee:

(a) Insured Property. Proceeds on account of damage to the
Insured Property shall be held in undivided shares for each
Unit Owner, such shares being the same as the undivided
shares In the Common Elements appurtenant to each Unlt,
provided that If the [nsured Property so damaged includes
property lying within the boundaries of specific Units, that
portion of the proceeds allocable to such property shall be
held as if that portion of the Insured Property were Optlonal
Property as described in paragraph (b} below:

(b) Optional Property. Proceeds on account of damage solely to
Unlts and/or certain portions or all of the contents thereof not
Included in the Insured Property (all as determined by the
Association In its sole discretion) (collectively the "Optlonal
Property"), if any is collected by reason of optlonal insurance
which the Assoclation elects to carry thereon (as contemplated
herein), shall be held for the benefit of Owners of Units or
other portions of the Optional Property damaged in proportion
to the cost of repairing the damage suffered by each such
affected Owner, which cost and allocation shall be determined
in the sofe discretion of the Association,
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14.6 Distribution of Proceeds. Proceeds of insurance policles received
by the Insurance Trustee (if appointed) shall be distributed to or
for the benefit of the beneficlal owners thereof In the following
manner;

(a) Expenses of the Trust. All expenses of the Insurance Trustee
(1t appointed) shall be first pald or provision shall be made :
therefor. !

(b) Reconstruction or Repair. If the damaged property for which
the proceeds are pald Is to be repaired or reconstructed, the
remaining proceeds shall be paid to defray the cost thereof as
elsewhere provided herein. Any proceeds remaining after
defraying such costs shall be distributed to the beneficial
owners thereof, remittances to Unit Owners and thelr
mortgagees being payable jolntly to them.

(c) Fallure to Reconstruct or Repair, If It is determined In the
manner elsewhere provided that the damaged property for
which the proceeds are paid shall not be reconstructed or
repalred, the remaining proceeds shall be allocated among the
beneficial owners as provided in Section 14.5 above, and
distributed first to all Institutional Flrst Mortgagees in an
amount sufficient to pay off their mortgages, and the balance,
if any, to the beneficia! owners.

(d) Certificate. In making distributions to Unit Owners and their
mortgagees, the Insurance Trustee (if appointed) may rely
upon a certificate of the Association made by Its President and
Secretary as to the names of the Unit Owners and thelr
mortgagees and thelr respective shares of the distribution,

14,7 Association as Adgent. The Association is hereby Irrevocably
appointed as agent and attorney-in-fact for each Unit Owner and
for each owner of a mortgage or other llen upon a Unit and for
each owner of any other interest in the Condominium Property to
adjust all claims arising under insurance policles purchased by the
Alssoclation and to execute and deliver releases upon the payment of
clalms,

14,8 Unit Owners Personal Coverage. Unless the Association elects
otherwise, the Insurance purchased by the Association shall not
cover clalms agalnst an Owner due to accidents occurring within his
Unit, nor casualty or theft loss to the contents of an Ownerts Unit.
It shall be the obligation of the individual Unit Owner, if such
Owner so deslres, to purchase and pay for insurance as to all such
and other risks not covered by Insurance carried by the
Assoclation.

14.9 Benefit of Mortgagee Certain provisions In this Section 14
entitled "fnsurance’ are for the benefit of mortgagees of Units and
may be enforced by such mortgagees.

14.10 Insurance Trustee. The Board of Directors of the Assoclation shall
have the option In its discretion of appointing an Insurance Trustee
hereunder. If the Association falls or elects not to appecint such
Trustee, the Assoclation will perform directly all obligations imposed
upon such Trustee by this Declaration.
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Trustee (If appointed) shall disburse the proceeds of all Insurance
policles to the contractors engaged in such repair and restoration in
appropriate progress payments except that (i} if 75% or more of the
Insured Property (and the Optional Property, if Insurance has been
obtained by the Association with respect thereto) is destroyed or
substantially damaged and (if) Unit Owners owning 80% or more of
the applicable interests In the Common Elements elect not to proceed
with repairs or restoration and (ifi} the Primary Institutional First
Mortgagee approves such election; then the repair and restoration
shall not take place. If (i) 75% or more of the Insured Property
{and the Optional Property, if insurance has been obtained by the
Association with respect thereto) is substantially damaged or
destroyed and (il} if Unit Owners owning 80% of the applicable
interests In the Common Elements duly and promptly resolve not to
proceed with the repair or restoration thereof and (ili) the Primary
Institutional First Mortgagee approves such resolution, then the
Condominium Property will not be repaired and shall be subject to
an action for partition instituted by the Association, any Unit
Owner, mortgagee or lienor, as If the Condominium Property were
owned in common, In which event the net proceeds of insurance
resulting from such damage or destruction shall be divided among
all the Unit Owners in proportion to their respective interests in
the Common Elements (with respect to proceeds held for damage to
the Insured Property other than that portion of the Insured
Property lying within the boundaries of the Unit), and among
affected Unit Owners In proportion to the damage suffered by each
such affected Unit Owner, as determined in the sole discretion of
the Assoclation (with respect to proceeds held for damage to the
Optionai Property, if any, and/or that portion of the Insured
Property lying within the boundaries of the Unit); provided,
however, that no payment shall be made to a Unit Owner untll there
has first been paild off out of his share of such fund all mortgages
and liens on his Unit in the order of priority of such mortgages
and llens, Whenever in this Section the words "promptly repalr®
are used, It shall mean that repairs are te begin not more than
sixty (60) days from the date the Insurance Trustee (if appointed)
notifles the Board of Directors and Unit Owners that it holds
proceeds of insurance and speclal assessment proceeds if required
on account of such damage or destructlon sufficlent to pay the
estimated cost of such work. The Insurance Trustee (if appolnted)
may rely upon a certificate of the Association made by Its President
and Secretary to determine whether or not the damaged property is
to be reconstructed or repalred,

15.2 Pians and Specifications. Any reconstruction or repair must be
made substantially in accordance with the plans and specifications
for the original improvements; or if not, then in accordance with
the plans and specifications approved by the Board of Directors of
the Asscocliation, and if the damaged property which Is to be altered
is the Building or the Optional Property, by the Owners of not less
than 80% of the applicable interests In the Common Elements, as well
as the Owners of all Units and other portions of the Optional
Property (and their respective mortgagees) the plans for which are
to be altered.

15.3 Special Responsibility. If the damage Is only to those parts of the
ptlonal Property for which the responsibility of maintenance and

repalr is that of the respective Unit Owners, then the Unit Owners

shall be responsible for all necessary reconstruction and repair

{unless Insurance proceeds are held by the Association with respect
thereto by reason of the purchase of optional insurance thereon, in
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necessary reconstruction and repair shall be that of the
Association.

15.4 FEstimate of Costs. Immediately after a determination Is made to
rebulld or repair damage to property for which the Association has
the responsibility of reconstruction and repalr, the Assoclation shall
obtain rellable and detailed estimates of the cost to rebuild or
repair.

15.5 Assessments. If the proceeds of the insurance are not sufficient to
defray the estimated costs of reconstruction and repair to be
effected by the Association, or If at any time during reconstruction
and repair, or upon completion of reconstruction and repair, the
funds for the payment of the costs of reconstruction and repair are
insufficient, Assessments shall be made against the Unit Owners In
sufficlent amounts to provide funds for the payment of such costs.
Such Assessments on account of damage to the Insured Property
shall be in proportion to all of the Owners' respective shares In the
Common Elements, and on account of damage to the Optional
Property, In proportlon to the cost of repairing the damage
suffered by each Owner thereof, as determined by the Association.

15.6 Construction Funds. The funds for payment of the costs of
reconstruction and repair, which shall consist of proceeds of
Insurance held by the Insurance Trustee {if appointed) and funds
collected by the Assoclation from Assessments agalnst Unit Owners,
shall be disbursed in payment of such costs in the following
manner:

(a} Association. |f the tota! Assessments made by the Association
In order to provide funds for payment of the costs of
reconstruction and repair which are the responsibility of the
Assoclation are more than $10,000.00, then the sums paid upon
such Assessments shall be deposited by the Association with
the Insurance Trustee (If appointed). in all other cases, the
Assoclation shall hold the sums pald upon such Assessments
and disburse the same In payment of the costs of
reconstruction and repalr,

(b) Disbursement. The proceeds of insurance collected on account
of a casualty, and the sums collected from Unit Owners on
account of such casualty, shall constitute a construction fund
which shall be disbursed In payment of the costs of
reconstruction and repair In the following manner and order:

(I} Association - Lesser Damage. If the amount of the
estimated costs of reconstruction and repalr which are the
responsibility of the Assoclation is less than $10,000.00,
then the construction fund shall be disbursed in payment
of such costs upon the order of the Board of Directors of
the Association: provided, however, that upon request to
the Insurance Trustee (if appolinted) by an Institutional
First Mortgagee which Is a beneficlary of an Insurance
policy, the proceeds of which are included in the
construction fund, such fund shall be disbursed In the
manner provided below for the reconstructlon and repalr
of major damage.

(il) Association - Major Damage. 1f the amount of the

estimated costs of reconstruction and repair which are the
responsibility of the Assoclation Is more than $10,000.00,
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that are the responsibliity of the Association, this balance
may be used by the Association to effect r‘epairs to the
Optional Property (if not insured or if under-insured}, or
may be distributed to Owners of the Optional Property
who have the responsibility for reconstruction and repalr
thereof. The distribution shall be in the proportion that
the estimated cost of reconstruction and repalr of such
damage to each affected Unit Owner bears to the total of
such estimated costs to all affected Unit Owners, as
determined by the Board; provided, however, that no
Unit Owner shail be pald an amount in excess of the
estimated costs of repair for his portion of the Optional
Property. All proceeds must be used to effect repairs to
the Optional Property, and if insufficient to complete such
repairs, the Owners shall pay the deficit with respect to
their portion of the Optional Property and promptly effect
the repalrs. Any balance remaining after such repairs
have been effected shall be distributed to the affected
Unit Owners and their mortgagees jointly as elsewhere
herein contemplated.

(lv) Surplus. 1t shall be presumed that the first monies
sbursed in payment of costs of reconstruction and
repair shall be from Insurance proceeds. If there Is a
balance in a construction fund after payment of all costs
relating to the reconstruction and repair for which the
fund is established, such balance shall be distributed to
the beneficlal owners of the fund in the manner elsewhere
stated; except, however, that that part of a distribution
to an Owner which is not in excess of Assessments paid
by such Owner into the construction fund shall not be
made payable to any mortgagee.

(v] Certificate. Notwithstanding the provisions herein, the
Insurance Trustee (if appointed) shall not be required to
determine whether or not sums paid by Unit Owners upon
Assessments shall be deposited by the Association with
the Insurance Trustee (if appointed), nor to determine
whether the disbursements from the construction fund are
to be made upon the order of the Association alone or
upen the additional approval of an architect or otherwise,
nor whether a disbursement is to be made from the
construction fund, nor to determine whether surplus
funds to be distributed are less than the Assessments
paid by Owners, nor to determine the payees nor the
amounts to be poaid. The Insurance Trustee (if
appointed) may rely upon a certlificate of the Assoclation,
made by Its President and Secretary, as to any or all of
such matters and stating that the sums to be pald are
due and properly payable, and stating the names of the
payees and the amounts to be paid.

15,7 Benefit of Mortgagees., Certain provislons In this Section 15 are for
the benefit of mortgagees of Units and may be enforced by any of
them.,

16. Condemnation.

16.1 Deposit of Awards with Insurance Trustee. The taking of portions
of the Condominlum FProperty by the exercise of the power of
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speclal Assessment shall be made against a defaultlng UnIt Owner in
the amount of his award, or the amount of that award shall be set
off against the sums hereafter made payable to that Owner.

Determination Whether to Continue Condominium. Whether the
Condominium will be continued after condemnation will be determined
in the manner provided for determining whether damaged property
will be reconstructed and repaired after casualty. For this
purpose, the taking by eminent domain shall also be deemed to be a
casualty.

Disbursement of Funds. If the Condominium is terminated after
condemnation, the proceeds of the awards and special Assessments
will be deemed to be insurance proceeds and shall be owned and
distributed in the manner provided with respect to the ownership
and distribution of insurance proceeds If the Condominium is
terminated after a casualty. If the Condominium is not terminated
after condemnation, the size of the Condominium will be reduced
and the property damaged by the taking will be made useable in the
manner provided below. The proceeds of the awards and special
Assegsments shall be used for these purposes and shall be
disbursed in the manner provided for disbursement of funds by the
Insurance Trustee (if appointed) after a casualty, or as elsewhere
in this Section 16 specifically provided.

Unit Reduced but Habitable, If the taking immaterially reduces the
size of a Unit and the remaining paortion of the Unit can be made
habitable {in the sole opinion of the Association), the award for the
taking of a portion of the Unit shall be used for the following
purposes in the order stated and the following changes shall be
made to the Condominium,

(a} Restoration of Unit. The Unit shall be made habitable. If the
cost of the restoration exceeds the amount of the award, the
additional funds required shall be assessed against the Owner
of the Unit.

(b) Distribution of Surplus. The balance of the award In respect
of the Unit, If any, shall be distributed to the Owner of the
Unit and to each mortgagee of the Unit, the remittance being
made payable jointly to the Owner and such mortgagees.

{c) Adjustment of Shares in Common Elements. If the floor area of
the Unit Ts reduced by the taking, the percentage
representing the share In the Common Elements and of the
Common Expenses and Common Surplus appurtenant to the Unit
shall be reduced by multiplying the percentage of the
applicable Unit prior te reductlon by a fraction, the numerator
of which shall be the area In square feet of the Unit after the
taking and the denominator of which shall be the area In
square feet of the Unit before the taking. The shares of all
Unit OQwners in the Common Elements, Common Expenses and
Common Surplus shall then be restated as follows:

(i) add the total of all percentages of all Units after
reductlon as aforesald (the "Remaining Percentage Balance'};
and

(1) divide each percentage for each Unit after reduction as
aforesald by the Remaining Percentage Balance,
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used for the following purposes In the order stated and the
following changes shall be made to the Condominium:

{a) Payment of Award. The awards shall be pald first to the
applicable [Institutional First Mortgagees in amounts sufficient
to pay off their mortgages in connection with each Unit which
is not so habitable: second, to the Assoclation for any due and
unpald Assessments; third, jointly to the affected Unit Owners
and other mortgagees of thelr Units. In no event shall the
total of such distributions in respect of a specific Unit exceed
the market value of such Unit immediately prior to the taking.
The balance, If any, shall be applled to repairing and
replacing the Common Elements.

(b) Addition to Common Elements. The remaining portion of the
Unit, If any, shall become part of the Common Elements and
shall be placed in a condition allowing, to the extent possible,
for use by all of the Unit Owners in the manner approved by
the Board of Directors of the Association; provided that if the
cost of the work therefore shall be approved in the manner
elsewhere required for capital improvements to the Common
Elements.

(c) Adjustment of Shares. The shares in the Common Elements,
Common Expenses and Common Surplus appurtenant to the
Units that continue as part of the Condominium shall be
adjusted to distribute the shares in the Common Elements,
Common Expenses and Common Surplus among the reduced
number of Unit Owners (and among reduced Units). This
shall be effected by restating the shares of continuing Unit
Owners as follows:

(i) add the total of all percentages of all Units of continuing
Owners prior to this adjustment, but after any
adjustments made necessary by subsection 16.4(c) hereof
(the “Percentage Balance"); and

(1) divide the percentage of each Unit of a continuing Owner
prior to this adjustment, but after any adjustments made
necessary by subsectlon 16,4(c) hereof, by the
Percentage Balance.

The result of such division for each Unit shall be the adjusted
percentage for such Unit.

(d) Assessments. If the balance of the award (after payments to
the Unit Owner and such Owner's mortgagees as above
provided) for the taking is not sufficient to alter the
remaining portion of the Unit for use as a part of the Common
Elements, the additional funds required for such purposes
shall be ralsed by Assessments agalnst all of the Unit Owners
who will continue as Owners of Units after the changes in the
Condominlum effected by the taking. The Assessments shall
be made Iin proportion to the applicable percentage shares of
those Owners after all adjustments to such shares effected
pursuant hereto by reason of the taking,

(e) Arbitration, If the market value of a Unit prior to the taking
cannot be determined by agreement between the Unit Owner
and mortgagees of the Unit and the Association within 30 days
after notice of a dispute by any affected party, such value
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proceedings shall be assessed against all Units Owners,
Including Owners who will not contlnue after the taking, In
proportion to the applicable percentage shares of such Owners
as they exist prlor to the adjustments to such shares effected
pursuant herete by reason of the taking.

16.6 Taking of Common Elements. Awards for the taking of Common
Elements shall be used to render the remaining portion of the
Common Elements useable in the manner approved by the Board of
Directors of the Association; provided, that if the cost of such
work shall exceed the balance of the funds from the awards for the
taking, the work shall be approved in the manner elsewhere
required for capltal improvements to the Common Elements. The
balance of the awards for the taking of Common Elements, if any,
shall be distributed to the Unit Owners in the shares in which they
own the Common Elements after adjustments to these shares effected
pursuant hereto by reason of the taking. If there is a mortgage on
a Unit, the distribution shall be paid jointly to the Owner and the
mortgagees of the Unit.

16.7 Amendment of Declaration. The changes in Units, in the Common
Elements and In the ownership of the Common Elements and share in
the Common Expenses and Common Surplus that are effected by the
taking shail be evidenced by an amendment to this Declaration of
Condominium that is only required to be approved by, and executed
upon the direction of, a majority of all Directors of the Assoclation.

Occupancy and Use Restrictions, In order to provide for congenial
occupancy of the Condominium Property and for the protection of the
values of the Units, the use of the Condominium Property shall be
restricted to and shall be in accordance with the following provisions:

17.1 Occupancy. Each Unit shall be used as a residence only, except as
otherwise herein expressly provided, A Unit owned by one or more
individuals, or a corporation, partnership, trust or other fiduciary
may only be occupied by the following persons, and such persons'
families and guests: (i) the individual Unit Owner(s), (i) an
officer, director, stockholder or employee of such corporation, (iil)
a partner or employee of such partnership, (iv) the fiduciary or
benefictary of such flduciary, or (v) permitted occupants under an
approved lease or sublease of the Unit (as described below}, as the
case may be. Occupants of a Unit under an approved lease or
sublease must be the following persons, and such persons' famlilles
and guests: (i) an Individual lessee(s) or sublessee(s), (II) an
officer, director, stockhelder or employee of a corporate lessee or
sublessee, (lil) a partner or employee of a partnership lessee or
sublessee, or (Iv) a fiduciary or beneficlary of a fiduclary lessee or
sublessee, Under no clrcumstances may more than one family reside
in a Unit at one time, '"Famllies" or words of similar Import used
herein shall mean one person or a group of two or more persons
living together and Interrefated by bonds of consanguinity,
marriage or legal adoption, or not more than 4 persons living
together who may or may not be Interrelated., Such families shall
be restricted In size to no more than 2 persons for each bedroom
located In the Unit In which they live. The provisions of this
subdivision 17.1 shall not be applicable to Units used by the
Developer for model apartments, sales offices, other offices or
management services.
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solid wastes of their pets and dispose of such wastes appropriately.
All pets (except cats} must be leashed at all times when outside the
Unit. Dogs may not be kept in patio or balcony areas when the
Owner Is not In the Unit. Without limiting the generality of
Section 18 hereof, violation of the provisions of this paragraph shall
entitle the Associatlon to all of its rights and remedles, including,
but not limited to, the right to fine Unit Owners {as provided In
any applicable rules and regulations) and/or to require any pet to
be permanently removed from the Condominium Property. No one
other than the OQwner of the Unit is permitted to keep any pets.

Alterations. Except as therein provided and without limiting the
generallty of Section 9 hereof, no Unit Owner shall cause or allow
improvements or changes to any Unit, Limited Common Elements
appurtenant thereto or Common Elements, including, but not limited
to, painting or other decorating of any nature, installing any
electrical wiring, television antenna, machinery or air-conditioning
units or In any manner changing the appearance of any portion of
the Building, without obtalning the prior written consent of the
Assoclation (in the manner specified in Section 9 hereof).

Use of Common Elements. The Common Elements shall be used only
for furnishing of the services and facilities for which they are
reasonably suited and which are incident to the use and occupancy
of Units.,

Nuisances. Mo nuisances {as defined by the Association] shall be
aflowed on the Condominium Property, nor shall any use or practice
be allowed which Is a source of annoyance to residents or occupants
of Units or which interferes with the peaceful possession or proper
use of the Condominium Property by its residents or occupants,

No [mproper Uses. No Improper, offensive, hazardous or unlawful

use shall be made of the Condominium Property or any part thereof,
and all wvalid laws, zoning ordinances and regulations of all
governmental bodies having jurisdiction thereover shall be
observed, Violations of laws, orders, rules, regulations or
requirements of any governmental agency having jurisdiction
thereover, relating to any portion of the Condominium Property
shall be corrected by, and at the sole expense of, the party
obligated to maintain or repair such portion of the Condominium
Property, as elsewhere herein set forth.

Exterlor Improvements; Landscaping. Without limiting the

generality of Sections 9 or 17.3 hereof, no Unit Owner shall cause
anything to be affixed or attached to, hung, displayed or placed on
the exterior walls, doors, balconles or windows of any Building
(including, but not limited to, awnings, signs, storm shutters,
screens, furniture, fixtures and equipment), nor plant or grow any
type of shrubbery, flower, tree, vine, grass, or other than plant
life outside the Unit, without the prior written consent of the
Assoclation,

Grant of Relief by Association. The Association shall have the
power (but not the obligation) to grant relief In partlcular
circumstances from the provisions of specific restrictions contained
in this Section 17 for good cause shown,

Compllance and Default. Each Unit Owner and every occupant of a Unit

and the Assoclation shall be governed by and shall comply with the
terms of this Declaration of Condominlum and all exhibits annexed
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negligence or by that of any member of his family or his or their
guests, employees, agents or lessees, but only to the extent such
expense Is not met by the proceeds of Insurance actually collected
in respect of such negligence by the Association,

18,2 Compliance. In the event a Unit Owner or occupant fails to
maintain a Unit or the Limited Common Elements as required in this
Declaration, or falls to cause such Unit or Limited Common Elements
to be maintained, or falls to observe and perform all of the
provisions of the Declaration, the By-Laws, the Articles of
Incorporation of the Assoclation, applicable rules and regulations or
any other agreement, document or instrument affecting the
Condomintum Property or administered by the Association, the
Association shall have the right to proceed in a court of equity to
require performance and/or compliance, to impose any applicable
fines, to sue in a court of law for damages, including damages for
the sums necessary to do whatever work is required to put the Unit
Owner or Unit in compliance. In addition, the Assoclation shall
have the right, for itself and its employee and agents, to enter the
Unit and perform the necessary work to enforce compliance with the
above provisions {by force, if necessary), without having committed
a trespass or incurred any other llability to the Unit Owner,

18.3 Costs and Attorneys' Fees, In any proceeding arising because of
an alleged failure of a Unit Owner or the Association to comply with
the requirements of the Act, this Declaration, the exhibits annexed
hereto, or the rules and regulations adopted pursuant to sald
documents, as the same may be amended from time to time, the
prevailing party shall be entitled to recover the costs of the
proceeding and such reasonable attorneys! fees (including appellate
atterneys' fees} as may be awarded by the court.

18.4 No Walver of Rights, The failure of the Association or any Unit
Owner to enforce any covenant, restriction or other provision of
the Act, this Deciaration, the exhibits annexed hereto, or the rules
and regulations adopted pursuant to said documents, as the same
may be amended from time to time, shall not constitute a waiver of
their right to do so thereafter.

Termination of Condominlum. The Condominium shall continue until (1)
terminated by casualty loss, condemnation or eminent domain, as more
particularly provided In this Declaration, or {Ii) such time as withdrawal
of the Condominium Property from the provisicns of the Act Is authorized
by a vote of Owners owning at least 80% of the applicable interests in
the Common Elements (after 20% of the Units have been sold to Unit
Owners other than the Developer, the Developer will not vote the Units
owned by It for such withdrawal unless the Owners of at least 80% of all
other applicable Interests In the Common Elements so elect for such
withdrawal, at which time Developer may choose to wvote either In favor
of or agalnst withdrawal from Condominlum ownership, as it sees fit),
and provided withdrawal Is authorized by the Primary Institutional Flrst
Mortgagee, In the event such withdrawal is authorized as aforesaid, the
Condominium Property shall be subject to an action for partition by any
Unit Owner, mortgagee or lienor as if owned in common In which event
the net proceeds of sale shall be divided among all Unit Owners In
proportion to thelr respective Interests in the Common Elements,
provided, however, that no payment shall be made to a8 Unit Owner until
there has first been paid off out of his share of such net proceeds all
mortgages and liens on his Unit in the order of thelr priority. The
termination of the Condominium, as aforesald, shall be evidenced by a
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g ereln set forth, Tnstitutional First Mortgagees shall have
the right, upon written request to the Assoclation, to:

20,1 Examine the Association's books;

20.2 Receive notice of Assoclation meetings and attend such meetings;

20.3 Recelve notice of an alleged default by any Unit Owner, for whom
such Mortgagee holds a mortgage, which is not cured within thirty
(30) days of notice of default to such Unit Owner; and

20.4 Receive notice of any substantial damage or loss to any portlon of
the Condominium Property.

20.5 Receive notice of condemnation proceedings.

20.6 Receive notice of outstanding assessments unpaid in respect of a
Unit on which such Mortgagee holds a mortgage.

20.7 Receive notice of any proposed action that requires the consent of a
specified percentage of Institutional First Mortgagees,

20.8 Receive notice of any lapse, cancellaticn, or material modification of
any Insurance policy or fidelity bond maintained by the Associatlon.

21. Covenant Running With the Land, All provisions of this Declaration, the
Articles, By-Laws and applicable rules and regulations of the Association
shall, to the extent applicable and unless otherwlse expressly herein or
therein provided to the contrary, be perpetual and be construed to be
covenants running with the Land and with every part thereof and
interest therein, and all of the provisions hereof and thereof shall be
binding upon and inure to the benefit of the Developer, its successors
and assigns, deemed to be developers under the Florida Condominium Act
but no subsequent Developer shall be deemed to have assumed the
obligation of a prior Developer. Al present and future Unit Owners,
tenants and occupants of Units shall be subject to and shall comply with
the provisions of this Declaration and such Articles, By-Laws and
applicable rules and regulations, as they may be amended from time to
time. The acceptance of a deed or conveyance, or the entering Into of a
lease, or the entering into occupancy of any Unit, shall constitute an
adoption and ratification of the provisions of this Declaration, and the
Articles, By-Laws and applicable rules and regulations of the
Assoclation, as they may be amended from time to time, by such Unit
Owner, tenant ar occupant.

22. Maintenance of Community Interests. In order to maintain a community
of congenial residents, protect the value of the Units and to assure the
financial ability of each Unit Owner to pay assessments made against
him, the transfer of Units by an Owner other than the Owner/Developar
shall be subject to the following provislons which each Unit Owner
covenants to observe.

22.1 Transfers Subject to Approval,

(a) Sale and Gift. A Unit Owner may not sell, convey or transfer
a Unit, or any Interest therein without the approval of the
Assoclation.

(b} Lease. A Unit Owner may not lease a Unit or any Interest,
therein for a term of less than three months nor for a term in
excess of one (1) year, A Unit Owner may not lease a Unit to
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(b) Family Transfers. Any transfer of a Unit to the Unit QOwner's
spouse, or chlidren or to a revocable trust established by the
Unit Owner shall not be subject to the approval of the
Association,

(c) Mortga?es. A Unit Owner may freely mortgage or encumber
is Unit without the approval of the Association.

(d) [Institutional Mortgagees. If any institutional mortgagee
acquires title by foreclosure or other form In fleu of
foreclosure, neither the acquisition nor any transfer of the
Unit or Units by the institutional mortgagee shall be subject to
approval by the Association.

Approvals. The approvals when required for the transfer of
ownership of a Unit shall be obtained in the following manner:

(a) Notice to Association.

(i} Sate. A Unit Owner Intending to make a bona fide sale of
his* Unit or any interest therein shall give to the
Association notice, In writing, of such intention, together
with the name and address of the intended purchaser and
such other information concerning the intended purchaser
as the Assoclation may reasonably require. Such notice
may Include a demand by the Unit Owner that the
Assoclation furnish a purchaser if the proposed purchaser
Is not approved and If such demand is made, the notlce
shall be accompanied by an executed copy of the proposed
contract to sell which contract shall be executed by the
purchaser and seller and is to contain a provision reciting
that the contract is subject to the approval of the
Assoclation as provided In the Declaration of
Condeminium, or words of similar effect.

(it Lease. A Unit Owner Intending to make a bona flde lease
of his Unit shall give to the Association notice, In
writing, of such intention, together with the name and
address of the Intended lessee, such other information
concerning the intended lessee as the Association may
reasonably require, and an executed copy of the proposed
lease,

(i1}  Gift. A Unit Owner intending to make a gift or other
transfer of his Unit or any Interest therein shall give to
the Assoclation notice, In writing, of such intention,
together with the name and address of the intended
grantes, such other information concerning the Iintended
grantee as the Associatlon may reasonably require, and
an executed copy of the proposed documents of
conveyance.

If the notlce to the Assoclation herein required Is not
glven, then at any time after recelving knowledge of the
transaction or event transferring ownership or possession
of a Unit, the Associatlon, at Its election and without
notice, may approve or disapprove the transaction,
ownership or right to possession. If the Association
disapproves the transaction, ownership or right to
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evidenced by certificates executed by the President or
Secretary of the Association which certificates shall be in
recordable form, delivered to the seller, and recorded in the
Public Records of Hillsborough County, Florida, except that
the certificates of approval relating to creation of a lease are
to be in non-recordable form., If the prospective transferree
of a Unit or an Interest therein is a corporation, trust or
other non-personal entity, the approval may be conditioned
upon the requirement that al! persons occupying the Unit be
approved by the Association.

22.4 Disapproval by Association. [f the Assoctation shail disapprove of
the sale, lease, conveyance or transfer of a Unit, which transaction
is subject to the approval of the Assoclation, the following
provisions shall be applicable to the transaction:

(a) Sale, Within thirty days after receipt by the Association of
the documents described in Section 22.3(a)(1) hereof {assuming
the Unit Owner has requested a purchaser if the proposed sale
is disapproved), the Assoclation shall deliver or mall by
certified mail to the Unit Owner an agreement to purchase duly
executed by a purchaser, who may be the Association or a
purchaser approved by the Association. The Unit Owner shall
sell the Unit upon the following terms:

{) The price to be pald shall be that stated In the
disapproved contract of sale. The terms, conditions and
provisions of the contract of sale shall be as stated in the
disapproved contract except that the purchaser may elect
to pay all cash at the time of closing. The duty and
obligation of the Unit Owner to sell the Unit in compliance
with the provisions contalned herein Is enforceable by the
Assoclation or the purchaser by specific performance in
any court of competent jurisdiction upon the Unit Owner
executing the contract of sale with a purchaser
disapproved by the Association whether or not the Unit
Owner executes a contract of sale with the purchaser
approved by the Assoclation.

(il) The sale shall be closed within thirty days after the
dellvery or mailing to the Unit Owner of the agreement to
purchase, or upon the date set forth in the contract of
sale in which the purchaser was disapproved by the
Assoclation, whichever Is the later.

(i) If the Association shall fail to purchase or provide a
purchaser upon the demand of the Unit Owner in the
manner provided, or if a purchaser provided by the
Assoclation shalli default In the agreement to purchase or
fail to obtain financlng as provided In the Agreement, the
proposed transaction shall be deemed to have been
approved by the Assoclation and the Assoclation shali
forthwith furnish a certificate of approval as elsewhere
provided,

(b) Lease. I[f the Unit Owner shall be advised In writing of the
Association's disapproval of the lease, then the lease shall be
vold and of no effect and the lessee shall have no leasehold

interest,
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he sale price sha e the fair market value determined
by agreement between the seller and purchaser and If no
agreement 1s reached then the fair market value shall be
determined by the decision of three arbitrators, one
selected by each party and the third selected by the two
arbitrators. The procedure for arbitration shall be
determined by the Association but the price shall be
reached within thirty days. If the seller disagrees with
the price, he may withdraw his request for approval and
thereby not be obligated to sell his Unit.

(iil) The purchase price shall be paid In cash at closing and
the closing shall be within thirty days following the
determination of the sale price.

(fit)  If the Associatlon shall fall to purchase or provide a
purchaser as herein required, or if a purchaser furnished
by the Association shall default in his agreement to
purchase, then notwithstanding the approval, such
ownership shall be deemed to have been approved by the
Association and the Association shall furnish a certificate
of approval as elsewhere provided.

22,5 Separatlon of Interests. A transfer of a Unit shall include ail
appurtenances and  appurtenances may not be separated,
hypothecated, or subject to partition.

22.6 Construction Mortgagee. Developer's Construction Mortgagee shall
have ~ the "same rIghts, duties and obiigations as the
Owner/Developer regarding transfers.

23, Additlonal Provisions.

23.1 Notices. All notices to the Association required or desired
hersunder or under the By-Laws of the Association shall be sent by
certified mall (return receipt requested) to the Assoclation c/o its
office at the Condominium, or to such other address as the
Association may hereafter designate from time to time by notice In
writing to alf Unit Owners. Except as provided specifically in the
Act, all notices to any Unit Owner shall be sent by first class mail
to the Condominium address of such Unit Owner, or such other
address as may have been designated by him from time to time, In
writing, to the Association. All notices to mortgagees of Unlits shall
be sent by first class mall to their respective addresses, or such
other address, as may be designated by them from time to time, in
writing to the Asscciation. All notices shall be deemed to have
been given when mailed in a postage prepald sealed wrapper,
except notices of a change of address, which shall be deemed to
have been glven when recelved, or flve (5) business days after
proper malling, whichever shall first occur.

23.2 [Interpretation, The Board of Directors of the Assoclation shall be
responsible for Interpreting the provisions hereof and of any of the
Exhibits attached hereto. Such Interpretation shall be binding upon
all parties unless wholly unreasonable., An opinion of counsel that
any interpretation adopted by the Assoclation If not unreasonable
shall conclusively esteblish the validity of such interpretation for
the purposes of actions of the Assoclation.

23.3 Mortgagees. The Assoclation shall not be responsible to any
mortgagee or llenor of any Unit hereunder, and may assume the
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23.5 Signature of President and Secretary., Wherever the signature of
the Presldent of the Assoclation s required hereunder, the
signature of a Vice-President may be substituted therefor, and
wherever the signature of the Secretary of the Assoclation is
required hereunder, the signature of an assistant secretary may be
substituted therefor, provided that the same person may not
execute any single Instrument on behalf of the Association in two
separate capacities,

o

23.6 Coverning Lsw. Should any dispute or [itigation arlse between any
of the parties whose rights or dutles are affected or determined by
thls Declaration, the Exhibits annexed hereto or applicable rules
and regulations adopted pursuant to such documents, as the same
may be amended from time to time, sald dispute or litigation shall
be governed by the laws of the State of Florida.

23,7 Severability. The invalidity in whole or in part of any covenant or
restriction, or any section, subsection, sentence, clause, phrase or
word, or other provision of this Declaration, the Exhibits annexed
hereto, or applicable rules and regulations adopted pursuant to
such documents, as the same may be amended from time to time,
shall not affect the valldity of the remaining portions thereof which
shall remain in full force and effect.

23.8 Waiver. No provisions contalned In this Declaration shall be deemed
to have been walved by reason of any failure to enforce the same,
without regard to the number of violations or breaches which may
occur.

23.9 Ratification. Each Unit Owner, by reason of having acquired
ownership (whether by purchase, gift, operation of law or
otherwise), and each occupant of a Unit, by reason of his
occupancy, shall be deemed to have acknowledged and agreed that
ail of the provisions of this Declaration, and the Articles and
By-Laws of the Assoclatlon, and applicable rules and regulations,
are falr and reasonable in all material respects.

23,10 Gender; Plurality, Wherever the context so permits, the singuiar
shall Tnclude the plural, the plural shall Include the singular, and

the use of any gender shall be deemed to include all or no genders.

23.11 Captions. The captions hereln and In the Exhibits annexed hereto
are Inserted only as a matter of convenience and for ease of
reference and in no way define or limit the scope of the particular
document or any provision thereof,

IN WITNESS WHEREOF, the Developer has caused this Declaratlo’a to be
dulif executed and its corporate seal to be hereunto affixed this ﬂ day of
= =X . 1987,

Signed, Sealed & Dellvered

In the presence of:

PROFUNDO CONSTRUCTION
o CORP,, a Florida corporation
. Atgest!

™~

7 ARRRR
P ". ) 2 ! By:
.3 rsgn, President
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Nt My Commission Expires:

The CHEVAL TENNIS VILLAGE CONDOMINIUM ASSOCIATION OF
HILLSBOROUGH COUNTY INC., a Florida corporation not for profit, hereby
agrees to accept all the benefits and all of the duties, responsibllities,
obligations and burdens imposed upon it by the provisions of this Declaration
and Exhibits attached hereto.

IN WITNESS WHEREOF, CHEVAL TENNIS VILLAGE CONDOMINIUM
ASSOCIATION OF HILLSBOROUGH COUNTY, INC., has caused these presents

to be signed In ,Its namq by its proper pfficer and its corporate seal to be
affixed this QI day %Pﬁ—' 198%_.

Signed, Sealed & Delivered CHEVAL TENNIS VILLAGE
in the Presence of: CONDOMINIUM ASSOCIATION OF
HILLSBOQRQUGH COUNTY, INC.

7y (,)QLMY

STATE OF FLORIDA B TR I
COUNTY OF HILLSBOROUGH CEeEMT

1
Thrige

The foregoing Joinder was acknowledged before me this 4%‘5‘! “day ‘of
'Cﬁ?%slﬁfi , 19f7, by Rolf V, Pehrson, as Presldent of GHEVAL’
CONDGOMINIUM ASSOCIATION OF HILLSBOROUGH COUNTIV,

INC., a Florida corporaticn not for profit, on b ;

STATE OF FLORIDA AT LARGE

My Commission Expires =q»\) 28 /72/

26/d1604p




THIS ISNOT A

CERTIFIED C

DESCRIPTION: CHEVAL TENNIS VILLAGE CONDOMINIUH I

A parcel of land in Section 9, Township 27 South, Range 18 East,
Hillsborough County, Florida, being more particularly described
as follows: Commence at the Southeast corner of Section 9,
Township 27 South, Range 18 East, Hillsborough County. Florida}
thence alorig the east boundatry of said Section 9, N.00°35'41°E..
41,57 feetito a point on a curve; thence 177.54 feet along the
arc of a curve to the right having a radius of 250.00 feet and a
central angle of 40°41'24" (chord = 173,84 feet, chord bearing =
N.48°06'35%W.,) to a point of tangencys: thence N.27°45'53"W..
283.00 feet to a point of curvaturei thence 566.09 feet along the
arc of a curve to the right having a radius of 691.33 feet and a
central angle of 46°55'00" (chord = 550.41 feet, chord bearing =
N.04°18'23%H.,) to a point:of tangency: thence N.19°09'07"E..
120.00 feet; thence N. 70°50'53"H., 30.00 feet for the POINT OF
BEGINNING; thence N.B2°15'00"W., 20,00 feet; thence
$.19°09'07"W., 20.00 feet; thence N,B2°15'00"W., 223.72 feet:
thence N,07°45'00"E.,, 166.96 feet to a point on a curve; thence
13.39 feet along the .arc of .a curve to the right having a radius
of 461.18 feet and a central angle of 1°39'49" (chord = 13.39
feet, chord bearing = §73°28'16"E.,) to a point of reverse
curvature: thence 140.32 feet along the arc of a curve to the
left having a radius of 362.00 feet and a central angle of
22°12'35" {chord = 139.45 feet, chord bearing = B.83°44'40"E.) to
a point of tangency; thence N.85°09'03"E., 29.04 feet to a point
of curvature; thence 41.05 along the arc of a curve to the right
having a radius of 98.00 feet and a -central angle of 24°00'04"
{chord = 40.75 feet, chord bearing = 8,82°50'55"E.) to a point of
tangency; thence §.70°50'53"E., 50.74 feet to a point of
curvature; thence 5.52 feet along the arc of a curve to the right
having a radius of 25.00 feet and a central angle of 12°39'06"
(chord = 5.51 feet, chord bearing = 5.64°31'20"E.,) to a point on
the curve: .thence 5.19°09'07"W., 146.89 feet to the POINT OF
BEGINNING. B Rt [ AL
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A parcel of land lying in Bection 9, Townahip 37 South, Range 18 East, hHillstorough County, Plorida,
beiny more particularly described as fOllowas ]

' Comsence st the Southeast corner of said Section § and run thance along the Bast boundary of said
Gection 9, I.OO'”‘H‘E.. 41.57 feat 0 a l!’OIM- ofi & curve, sajid curve being the centerline of
A J

- CHEVAL Lo M B E C¥EB-A, as
1ic ds o bo rida; theance
nd a8 showr » four (4}
ker. the |t al & radius of
k - | L] 0 4 bearl
] [xo int g *43°53°)., 205,00 feat tola point/ Of curbvaturer 3,
Hortherly, 566.09 fest.along the arc of a curva to the right having a radius of §91.3) fest and a
cantral angle of 46*55'00" (chord distance 550.41 feat, chord bearing W.04%10°323°) to & point of
tangency! €.) M.198°09'07°E,, 360.80 fasts th leaving said centerliine W.70'50°'5) * 30,00 feat
to a st A undacy 3 ﬁ.""’"‘_ H,—s5id | poin
herein forred o ’ T |rglnr. . \ 4
said -yay b B.19F09 . % ¢a b D
ot ta Ho¢ the aforesald pl - POL :
thence ar; ) W.82° 15 100", . h g-th undary
thereot [} N to 5 Kortherly t.of

. Of Blazk 1 of tha afor 4 plat.
CHEVAL POLO GOLY CLUB, PHASE OKE-A: thence along said Mortherly boundary MW.02%13°00°W., 491.68
feat; thence continus along said NHortharly boundary M.90°00°00°W., 1045.86 fest to the Northernmost
corner of Lot §, Block 1 an shown on the sforesald plat of CHEVAL POLO AND GOLP CLUN, PEASE CWE-A)
thence along the Horthwesterly boundary of said Lot 9, 5.37°20'¢1°., 400.60 fest to tha Borthwast
corner of said Lot 9 thence H.07°06'17°E., 750.36 fast to the Bouthwest corner of the p:o?oud [T 8
Villas South; thence along the Goutherly boundary of sald propossd Golf villas Bouth M.B7*53'18°E.,
530.00 feat; thence along the BGouthsasterly boundary of said propossd Golf Villes: South
N.I7T*0L1°03"E., 1196.56 fest to a point on the Southweaterly right-of-way boundary of - tha aforasaid
CHEVAL TRAIL. MNORTH: thence along saiéd southwasterly right-of=way boundary 8.52*38°'S$2°L., 180.00
fest; thence continue along said Southwesterly right-of-vay boundary, Goutheasterly,” 331.1% feat
a:l.ong the arec of a curva t¢ ths right having a radiuvs of 930.00 feet and a cantral angle of
21°38°10", (chord distance 349.11 fest, chord bearing 5.42%09'52"E.):r thence~ I.nvlng -, said’
Eputhwastarly right-of=way bDoundary 5.65*43'16"W., 146.50 feets thence 5.45°30°13%H,, 343.28 feet;
thence 8.03°09'55%E., 279.61 fest; thence 5.49%*22°37"E., 156.00 feet: thence MN.B4"10'087E.,  392.17
fest to & point on & curve, ssid curve being the aforssaid Westerly right-of-way boundary of (CHEVAL
TRAIL MORTH; thence along said Hesterly right-of-way boundaty Gcutherly 177.11 fest along the atr¢ of
a4 curve to the right having a radius of 930.00 feet and a cantral angle of 10°54'42% [chord distanca
176.84 feer, chord bearing B.13°41°¢6°M.) to the Point of Beginning: DR LN Y

P
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-LBES tha folloving described parcel: Commance at the aforesald Foint . *A":and’ run ni? H
aforssaid Westerly right-of-way boundary of CHEVAL TRAIL NORTH, £.19%'09'07°M., 64.0% feex to thall %
Point of Beginning: thence continue along said Westerly righteof=way toundary £.19°09°07°N.; 3700 0 Suiint -
fest to s non-tangent curve with & radius of 23.00 fest; thence Northwasterly, 5.52 fest t{ﬁgﬂ b b
arc of sald non-tangent curve through a central angle of 12939°06° (chord distance S.51 festj:l-¢hi
bearing H.64°31°'20°W.) to a int of tangancy: thence u.':o'so'ss'w.-.; 50.74 fest to a-pbint:6f
curvaturs: thance Westerly, 41.05 fest along the arc of & curva to the'lsft having a-radius of.99.00
fest and & central angle of 24°00°04° (chord distance 40.75 feat, chord bearing M.82°50°353°W.), tocs
point of tangsncy: thance 8.85°09'01°W., 19.04 fest to a point of curvaturey’.thence msutly.‘{_l.io;;?
feat along the arc of a curve to the right having a radius of 362.00 fest and.r a7 central: anglh’ bf
-22°12°35° (chord distance 139.45 fest, chord bearing H.03"44°40°N.} to-a pointfof_ FaVerae; cukvaturer
thence Westerly, 57.6) feet along the arc of a curve to the left Having a radius Of 461,18-fest and
a central angle of 07°09'34" (chord distancs 57.59 fest, chord bearing H.76°13'08"W.) 5 a-point-iof§
revarse curvaturs: thence !torthuuuﬂ.{. 233.27 fest along the ara of a curve to. the right having a
radiue of 463.08 feet and & central angle of 27°37°28" (chord-distance 2ilL1L,: featirchord ; bearing
H.65*59°12"W.) to a point of tangencys thence M.52°10°'20°W., B88.14 fest to o pointiof curvature)
thence Horthwesterly, 106.93 feet along the arc of a curva to.the right having a’ radiuaX ofo 267.00
fest and a central angle of 22°56'43" (chord distance 106.21 fast, chord b.nriné X, 40%42'07"H) to'a
point of reverses curvatures thence Northvesterly, 28.94 fest along the arc of a cunyi%.to ithe -left
having a radius of 25.00 fest and a central angle of £5°19°17° {chord distancs .21.33 fest,- chord
bhearing H.62°23°24°H.} to a point of tangencyr thsnce B.B84%28'58%W., 3JL.58:"fsett €0~ aypolint:-of
curvaturs; thence Southwesterly., 15.67 feet along the arc of a curve to-the:left having a radias of
25.00 fest and a central angle of 56°50°21° (chord distance 24.56 fest, chord bLesaring 5.355°01'47°W.) §
to a point of reverss curvature; thsnce Westerly, Wortherly and Pasterly,-316.92. fest along theharc .’
of a curve to the vight having a radius of 61.00 feet and & cantral anyle of 297°40°42" (chord
distance 63.11 fest, chord bearing N.05°33'02°W.} ¢to a point of - Faverse: curvature; ;- thance
Eoutheasterly, 25.67 feat along the are of a curva to the left having a radius of 25.00 ind &
- central angle of 58°50°21° {chord distance 24.55 fest, chord bearing B.66%07'51°E.) to:- a¥ polut of
‘3 tongency: thence H.B4°26°58"E., 8.37 fest to a point of curvaturas thence Borthsasterly, 41.69 fest
W along the arc of a curve to the left having a radius of 25.00 feat and central anglei of. 95%33'10°
{chord distence 37.03 fest, chord bearing H.36°40°18°E.} to a point of reverse_cutrvatyre) thencs
Northerly, 150,50 feet along the arc of a curve to the right having a radius of 267.00 fest -and: a
central angle of 32°17'4l" (chord dlstance 148.51 fest, chord bearing W.05*02'28%E, to & point of
tongency; thence H.21°11'19"E,, 151.72 fest to & point of curvaturej’ - thence  Korthessterly, 202.41
feet along the arc of a curve to the right having a radius of. 612,00 fest and & central angle.of
18*57°00° (chord distance 201.49 fest, chord bearing N.30°39°45"E.} to & point of - tangencys :thence
H.40°08'19°E., 44.97 fest to & point of curvatura; thence Northeasterly, las_ﬁun'j!nt,tlonq Ahe ::3
of & curva to the right havirg a radius of 772.00 feet and a - central -angle 7of = 13°57°46% - (et
distance 107.67 feot, chord "bearing H.47°07'12"E.) to a point of tangencygithasnce t\svos_'os'n.'-.
56.85 feet to a point of curvaturer thence Hortheasterly, 25.10 fest along the'arc-of a curve to the
left having & radius of 402,00 feet and central angle of 03*34*38° (chord Gistance 25.09 fertSchord
bearing H.52°10'47"E.} to & point of compound curvaturar thence Northeasterly,- Bl-,zl‘fut-al.on?- “the
arc of & curvé to the left having & radius of $5.00 fest and a central angle of 18%49°57° {chord §-
distance.32.07 feet, chord bearing H.41°06°30°E.) to & point: of revarss: curvature;. ﬂ:;r‘_’
Hortheasterly, 20.25 feet along the arc of & curve t0 the right having a radius of 102.00. !ui-‘ (1§
central angle of 11°22'35% (chord distance 20.21 fest, chord bearing N.37%22'45°K.] to"a- poinErof |,
tangency: thence H.43°04°05°E., 32.78 feet to a point of curvatures thence MHortheasteri{i3.8%.  faat’
along the axc of a curve to the left having a radius of 25.00 fast.and a central angle of ,Ds{tl_'s!.z
(chord distance 3.84 fast, chord bearing H.38%°39°39"E.) t0 & point on a non-tangent_curve' havings &'} 32
radius of 930.00 feet, sald curve baing the aforesald Bouthvesterly vi t—o!—wntabounda:i;olgm% -
TRAIL RORTHs thances Southeasterly along said ttghe—o!-wng boundasy, 37,39 fest.along tha. arc. of
curve to the right through s central angle of 02°1@°5h" {

[ T

i g g
chord distancei37.5% faat,..chord Baaring' Q¥ 1
8.46°35°84"E.) to & point on & non=tangent curvs having a radius of 25.00.festr thance. Ieaving! eaid B
Southwesterly right-of-way boundary, Bouthwesterly aton? eaid pon=tangent’curve.3.85 .-fest, 1o£g.m
arc of a curve to the left through a central angle of 08%48°'55" ’dlord; digtance 3.647 feats " chord
bearing 8.47%18733"H.} to a point of tangency; thince $.43Y O4°06"W., 32.70 fLeeli to'h: e of
curvature; thence Southwasterly, 32.59 fest slong the ara of a curvs’ to the right having a-radius‘of
102,00 fest and a central angle of 18°31'51% (chord distance 32,83, fest;! chordi ihbag:
8.52'20'01°W.) to a point of reverss curvatures thante Southwestsrly;-19.78 feet alon .u}?.ia"oi‘l
curve to the left having a radius of 98.00 fest and cantgal angle of ﬁ!u'“'l-(-lcho:d- stance-19,7§;
fest, chord bearing 6.55°49°'03"W.} to & point of ravsrse curvature), thence Sosthvesterlys 3023 fost: |
along the arc of & curve to the right having a radius of 428.00 7 fedt’ andyaricenty sngle 5 of
04*01°57" (chord distance 30.22 feet, chord bearing l.sz'ot'o‘l'ﬁ to L.polnt OL pangentyy ithence-
8.54%06'05°W., $6.85 fest to a point of curvatures thence Bouthwesterly, 162,29 fest;along/ithes arg
of a curve to the left having » radius of 748.00 fest and csntral angle of -13957°46°{chord’ l“nd y
181.83 feet, chord bearing B.47°07'11°W.) to a point of tangensy; thence B.40°09°19°W.1 445 3
to s point of curvature; thence Southwesterly,” 194.48 fest along the arg of &- curve tolithe,

hoving & radius of 358.00 fest and & central angle of 18*$7'00° {chord distence 193,59 !gﬂt‘-
bearing 8.30°19°49°W.) to a point of tangency: thence B.21%°11'19°H., 151.72 . feet: to; & polnf
curvaturet thencs Bouthwesterly, 311.13 fest along the arc of & curva to the left havi & radi
243.00 fest and a central angle of 73°21747" (chord distance 290.33 feet,.. 4.,
B.15°20°M'E. to & point of tangencys thence 8.52°10'26"K., B6.14 feet to- g point of ~cuivaturel
thence Goutheasterly 211.70 fest along the arc of a ourve to the left having e radius of 439,08 fest
and s central angle of @7°37°'38" {chord distance. 209,65 fest, Cchord Desring B.€5'59°13°5.) to &
polnt of reverss curvature: thence Basterly, 60.6) fest along the arc of & curve -to the :lgh: baving
a radius of 405.10 fest and & central angle of 07%09'34° (chord dlstance 60.59 fest, - chord besring
8.76°13'09"E.) to a point of rveverss curvaturer thence Easterly, 131.02 fest llon‘goﬂu argd of a
curve to the left having & radius of 338.00 fest and a central angle of 23%°12'35" (chord - dlstance
130.20 fset, chord bssring B.03%44'39°E.) to & point of tangency; thence ¥.835°09°0)73., €69.01 fest
to & point of curvaturss thance Esaterly, 35.31 fest u.oni the sro of & curve to the right having - &
radiys of 84.32 fest and a central angle of 24°00'04° (chozd distanoe 33.08 feet, chord bearing
8.81"50'S5°E.) to a point of tengency; thence $.70°50'93°5., 31.1 feet t0o & point of - gurvitures
thence Exsterly, 3.2 feet along the arc of & curve toO the lefe hav.lng a radive of 25.00 feet and a
central angle of 07°27'04" (chord distence ).25 faet, chord besring $.74°34'24°2.) to the Point of

Beginning.
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rshi a ched. here d Exhibi to
(hergina colleg y) referred| to|as the "Plan") is an for offer| : 3
the, Cheval ry Clu o a|Fl t poration (he a/ erre
10 n L 's right e-the' Che if and"Country Cilu
from Cheval Property Holdings, Inc., a Florida corporation (hereinafter referred to as the

"Company").

The Cheval Country Club will consist of a 27 hole golf course, a tennis complex, a
pool and two clubhouses. The Company is the owner and operator of the Cheval Country
Club.

EVERY PERSON INTERESTED IN ACQUIRING A MEMBERSHIP SHOULD
CAREFULLY READ ALL OF THE ATTACHED DOCUMENTS AND SHOULD CONSIDER
SEEKING PROFESSIONAL ADVICE TQ EVALUATE SAME.

NO PERSON IS AUTHCRIZED TO MAKE ANY REPRESENTATIONS OR TO
PROVIDE ANY INFORMATION IN REGARD TO THE CHEVAL COUNTRY CLUB OR
THE CLUB CONTRARY OR IN ADDITION TO THE INFORMATION CONTAINED IN
THIS PLAN, CERTAIN INFORMATION CONTAINED IN THIS PLAN MAY BE SUBJECT
TO CHANGE FROM TIME TO TIME.

No Federal or State authority has passed upon or endorsed the merits of the plan
described herein, However, the Company believes that this plan fairly and accurately
presents all material information refating to its offering of the opportunity to purchase
the Cheval Country Club.

The memberships offered hereby are being offered solely for the recreational use
of the members of Cheval Polo & Golf Club and should be acquired for no other
purpose.

The procedure for applying for memberships is set forth on page 3 hereof.

All inquiries regarding the Plan described herein should be directed to Mr. Jan D.

Uiterwyk at Cheval Polo and Golf Club, Hillsborough County, Floridas 33694, telephone
number (813) 932-1234,

Exhibit 3
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At the present time, Cheval Property Holdings, Inc., a Florida corporation

{hereinaft Jims C ) s ing th : nd
will ownr't ub tieg and t gement of

F@n‘% orppration (hereinafter refer as i W
as | r he lright/tel purchas t sing ‘o le_takes place

hereinafter described. The Company proposes to implement the plan as described herein
and in the attachments hereto (hereinafter collectively referred to as the "Plan"),
whereby the right to use the Cheval Country Club ultimately wili, on the terms and
subject to the conditions set forth in this Plan, be available solely to the members (and
their guests) of the Club. The Club has been organized to purchase, own and thereafter
operate the Cheval Country Club as described herein and exclusively for the pleasure and
recreation of its members. The terms upon which persons may apply for proprietary
permanent memberships in the Club (*memberships") are described under the heading -
"Terms of Membership." The terms of agreement with respect to the option to purchase
the Cheval Country Club by the Club are described under the heading - "Club Purchase
Agreement."

The Club will issue a maximum of 550 permanent proprietary golf memberships
and 457 permanent social memberships as described herein,

Prior to the Closing Date of the sale of the Cheval Country Club, the Club
facilities will continue to be owned and operated by the Company as described herein.
During that period, the members, upon payment of the required membership
contributions and annual dues and in compliance with the rules and regulations described
herein, will obtain the respective rights to use the Cheval Country Club facilities.

When the Cheval Country Club is sold to the Club, control of the operation of the
Cheval Country Club facilities and the management of the Cheval Country Club, Inc.,
will be transferred on the closing date by the Company to the members, acting through
their representatives, who thereafter will operate and manage the Cheval Country
Club.

DESCRIPTION OF FACILITIES

A description of the Club facilities which are currently completed and those that
will be added is attached hereto as Schedule A.

MEMBERSHIP RIGHTS - ACCESS TO FACILITIES

No warranty is made by the Club with respect to the condition of the facilities,
and each member will acquire the facilities in "as is" condition on the date that such
facilities are acquired by the Club. Additionally, the Club expressly disclaims any
warranties as to the condition of the Club facilities which have not been completed as of
the date of the member's application for membership, and the Club makes no
;epgﬁsemation with respect to the final design, size or date of completion of such
acilities. '

By paying the required annual dues and complying with the rules and regulations
described herein, the various classes of members of the Club will obtain the following
rights of access to and use of the Club facilities:

L. Golf Membership: Entitles members to the use of all Club facilities upon
pay_meint of dues and fees for their selected membership category (i.e., family, single or
junior).

2 Social Membership: Entitles members to the use of certain facilities of the
Club based on the social membership category chosen and payment of dues and fees for
that category. See "Cheval Membership Classifications" included herewith as Schedule

Tenants of member owned homes at Cheval Country Club may use the Club
facilities as guests of a member upon payment of full member guest fees. If a Tenant is
using the Club facilities as a guest, a member may continue to use the Club facilities at
the same time. A member is responsible for all fees and charges due from his Tenant.

On all matters to be voted upon by the members of the Club, including the
election of members of the Board of Governors subsequent to the purchase of the Cheval
Country Club by the members, golf members shall have three votes per membership
certificate and social members shall have one vote per membership certificate.

-1-
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made for a complete description of membership rights.

ELIGIBILITY FOR MEMBERSHIP

pr
th
he

Subject to the terms and limitations of the Plan, memberships will be offered to
owners of residences or lots in Cheval. The Company reserves the right to sell
non-resident memberships to the general public prior to the sale of the Club as defined
herein.

TERMS OF MEMBERSHIP
L. IN GENERAL

The Plan involves the offering of two classes of memberships: golf and social.
The maximum number of golf members shall be 550 and the maximum number of social
members shall be 457.

Golf members will select either a family, single or junior membership which shall
be defined by the Club and published annually. These categories may be changed from
time to time at the majority discretion of the Board of Governors. Social members will
choose from a social category which may include, but not be limited to tennis, pool,
dining and full social. Applicable dues and fees will be published annually by the Board of
Governors.

Members also obtain the right to have guests (other than residents of Cheval who
are not members of the Club) use the Cheval Country Club facilities upon payment of the
applicable guest fees and in compliance with other Cheval Country Club rules relating to
guests (which may include limitations upon the number of times a particular guest may
use certain of Cheval Country Club facilities during a single calendar year). A member's
membership privileges may be terminated if such member violates the Club's rules with
respect to guests.

2 MEMBERSHIP CONTRIBUTIONS TO THE CLUB

Under the Plan, persons desiring to be members of the Club will make a
membership contribution for a membership certificate in the Club in the amounts and in
. the manner set forth in the Subscription Agreement, which amounts shall remain in
effect until changed, from time 1o time, by the Board of Governors of the Club.

In addition to this meinbership contribution, members will pay annual duves and
charges incurred for using the Cheval Country Club facilities as determined, from time
to time, by the Club in the manner provided in Section 7 entitled "Annual Dues,"

3. MEMBERSHIP SUBSCRIPTIONS

The Club will accept subscriptions for memberships in accordance with the terms
of the Subscription Agreement attached hereto as Schedule C. Each membership
subscription must be accompanied by payment of the membership contribution in the
manner provided in the Subscription Agreement. Within thirty (30) days after receiving a
membership subscription together with the required payment, the Club will determine
whether the subscriber has satisfied the relevant conditions. If the Club determines that
the subscriber has satisfied those conditions, it will notify him in writing that his
subscription has been accepted, If the Club determines that the subscriber has not
satisfied those requirements, the Club shall notify him that his subscription has not been
acted upon favorably and that his subscription payment will be returned without any
interest thereon.

Membership contributions received by the Club will be paid to the Company as a
part of the Right to Purchase Fee. In the event that the closing on the Club Purchase
Agreement does not occur, then the membership contribution shall be returned to the
subscribers without any interest thereon.

w072 7311446
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a. In the event of a resignation by or termination of a member at a
time when no immediate replacement member is available to the Club, the refund
shall be made within 90 days of receipt by the Club of written notice of
resignation or within 10 days of the installation of a replacement member,
whichever occurs first.

b. In the event of a resignation by or termination of a member at a
time when a replacement member is available for a lower membership category
{e.g., a golf member resigns and a social member joins), the amount of the lesser
membership contribution shall be repaid to the retiring member within 10 days of
receipt by the Club of written notice of the resignation, and the balance of the
repurchase price shall be paid by the Club within 90 days of such notice.

C. In the event of a resignation by or termination of a member at a
time when a replacement member in the same membership category is available,
the repurchase shall be effected within 10 days of receipt of written notice by the
Club of the resignation.

d. In the event a member changes his membership from a golf
membership to a social membership, the Club shall refund the difference between
the contribution actually paid by the member and the current price of the social
membership. Such refund shall be payable within 90 days of the effective date of
the membership transfer,

e, Upon the death of a member, the membership automatically passes
to the surviving spouse {if any). If the deceased member is not survived by a
spouse, the right to use the membership will be passed to his estate or heirs of law
or it may be surrendered to the Club on the same basis as above,

f. In the event married members are legally separated or divorced,
title to the membership certificate, including all of its rights and benefits, shail
(a) in the case of a Proprietary Membership vest in the spouse awarded the home
or homesite at Cheval, and (b) in the case of a Non-Proprietary Membership, each
spouse shall continue as single Non-Proprietary members for the unexpired portion
of that membership year.

Nothing contained herein shall in any way amend or waive the requirement for all
residents of Cheval to maintain an active social or golf membership during the term of
their residence,

3. NON-PROPRIETARY ANNUAL MEMBERSHIPS

The Club reserves the right, in the majority discretion of the Board of Governors,
to issue non-proprietary annual golf or social memberships to the general public, but in
no event shall there be more than 550 golf members. Residents of Cheval are not
eligible for Non-Proprietary Annual Memberships. Additionally, in order that Proprietary
Memberships may be sold up to the maximum amount of memberships permitted by
Section VI hereof, Non-Proprietary Annual Membership shall be permitted to expire and
shall not be renewed in amounts sufficient to permit the continued sale of Proprietary
Memberships such that the total memberships remains within the Section VI limitations.
Non-Proprietary Annual Memberships will be permitted to expire on a last in, first
expired basis,

6. CHARTER MEMBERSHIPS

In addition to the 550 golf memberships and 457 social memberships, the Ciub will
issue @ maximum of 20 charter memberships to be selected by the Company not later
than the closing, Charter members will not make membership contributions in return for
their membership certificates, but they shall pay charges incurred for food, beverage and
other Club services. Prior to the closing of the purchase of the Cheval Club bv the
members, charter members will not pay annual dues and/or assessments. For all years
after the closing of purchase of the Cheval Club by the members, charter members will
pay annual dues in the same manner and amount as golf members, but they shall not pay
assessments. Charter members and their spouses shall have the same rights and
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commencing January | and ending on the following December 31, Each year, the Club
will determine the amount of reasonabie annual dues to be pavable for the next
membership year. For purposes of the foregoing sentence “reasonable" dues will be
ascertained with reference 1o other clubs in Hillsborough County, Florida, of comparable
high quality, such as Avila Golf & Country Club and Tampa Palms Country Club,
Additionally, after the Club purchases the facilities from the Company, the amount of
dues will be determined in the sole and absolute discretion of the Board of Governors. A
copy of the current schedule of annual dues is enclosed herewith, Prior to the purchase
of the Cheval Country Club facilities by the Club, the Club will not make any
assessments against the members. After the purchase of the Cheval Country Club by the
members, it may be necessary to make assessments against the Club's members to cover
operating deficits, If any, incurred after the acquisition of the Club facilities by the
Club,

-

cr

CLUB PURCHASE AGREEMENT
L. IN GENERAL

The Club has a right to purchase the Cheval Country Club facility pursuant to the
terms of the club purchase Option Agreement, a copy of which is attached hereto as
Schedule D.

2, RIGHT TO PURCHASE FEE

The right 1o purchase fee, which will be applied toward the purchase price (as
hereinafter defined) if the right to purchase is exercised, will be an amount equal to the
membership contributions actually collected by the Club prior to the closing date. The
right to purchase fee will be paid to the Company as memberships in the Club are sold.
If the Club elects not to purchase the Club facilities from the Company, the right to
purchase fee will be refunded to the members.

3 PURCHASE PRICE

The purchase price payable by the Club for the Cheval Country Club facilities is
an amount equal to the total amount of the membership contributions received from the
sale of ali 550 golf membership certificates and 457 social membership certificates, plus
the book value of the Club's food, beverage, pro shop and supply inventory on hand at the
closing, but such total. purchase price shall not exceed $14,000,000 (the "Maximum
Price'%. The purchase price shall be paid as follows:

3. At the _.ciosing, the Club shall pay to the Company the Purchase
Price, less a credit for the right to purchase fee actually paid, by cashier's check;
or

b. At the sole discretion of the Company, the Company may accept in
partial payment of the purchase price a promissory note of the Ciub in an amount
not to exceed the lesser of the Maximum Price or the membership contributions to
be charged (as determined by the Company in its sole discretion at the closing) for
the golf and social memberships which are unsold as of the closing date (as
hereinafter defined). The promissory note shall be secured by a first lien
mortgage on the entire Cheval Country Club facilities. The promissory note will
be for a term of three years from the closing date, with interest on the unpaid
balance at twelve percent (12%) per annum payable annually. The principal of the
promissory note shall be repaid as the remaining memberships are sold, with the
remaining balance, if any, due in a lump sum payment at the end of three years.

4, CONDITIONS PRECEDENT TO EXERCISE OF RIGHT OF PURCHASE

The Club shall not exercise the right to purchase until one (1) of the following two
(2) events has occurred:
a. The Club has received membership contributions for all of its 550
golf membership certificates and #57 social membership certificates in
accordance with the terms of membership in the Club as set forth in the Plan,
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contribution chaged for such memberships shall be determined in the sole and
absolute discretion of the Company prior to the closing date.

3. CLOSING

The closing of the purchase and sale of the Cheval Country Club facilities,
pursuant to the Club Purchase Agreement, will take place, subject to the satisfaction of
the various conditions specified in said agreement, within sixty (60) days of the exercise
of the right to purchase. At the closing, the Company will be required to cause title to
the Cheval Country Club facilities to be conveyed to the Club by special warranty deed,
free and clear of all liens and encumbrances, but subject to all other matters of record.
The Company will be obligated to obtain for the Club an Owners Title Insurance Policy in
the amount of the purchase price (less the book value of the food, beverage, equipment,
pro shop and supply inventory), insuring the Club's title thereto. The Club Purchase
Agreement provides for the proration of certain items as of the closing date, including,
but not limited to, deposits, member's accounts, annual dues, real estate taxes and
pre-paid insurance premiums.

6, OPERATION OF CLUB

During the period from the date of this Plan through the closing date, the
Company will operate the Cheval Country Club in a manner similar to the operation of
other golf clubs in the Tampa area and shall maintain the Club facilities in good
condition, normal wear and tear expected.

As compensation for the operation of the Cheval Country Club facility, the Club
shall pay to the Company ail of the dues, assessments and charges for the use of the Ciub
Facilities collected by the Club. In the event that a member retires and is paid back his
membership contribution, and his membership is sold by the Club to a new member, any
excess amounts that are retained by the Club by virtue of such membership transfer shall
be paid to the Company and used by the Company for purposes of making capital
improvements or repairs, or both, to the Club Facilities. The Company shall fund all
deficits for the operation of the Club Facilities and shall retain any profits from the
operation of the Club Facilities.

7. COUNSEL TO THE CLUB; CLOSING COSTS

Thirty (30) days prior to the proposed closing date, the Company will designate
independent Florida counsel to represent the Club in connection with the transactions
contemplated by the Club Purchase Agreement. The role of said counsel shall be solely
to review the closing documents and to ascertain if title to the Cheval Country Club
facilities is properly being transferred to the Club. All other closing costs (for example,
recording charges and title insurance premiums) will be paid by the Company.

CONTROL OF CLUB OPERATIONS

Until the closing date, the Company will elect all the members of the Club's Board
of Governors and therefore will have the exclusive authority to accept or reject the
membership applications, establish the amounts of the membership contributions for
members, set annual dues, to retain as its own property all income, inciuding but not
limited to membership contributions, dues and charges, establish rules and regulations,
hire and fire personnel and, in general, control the management and affairs of the Cheval
Country Club and the Club. After 250 Proprietary Golf memberships have been sold, the
Company shall establish a members’ advisory committee ("Advisory Committee)
consisting of three (3) current members, which will serve as a liaison between the
Company and the Club Membership., The Advisory Committee shall have no duty to
negotiate or otherwise act on behalf of the members unti!l the Club facility is turned over
to the Club. Upon the closing of the Club Purchase Agreement, the Governors
designated by the Company will resign as Governors and the persons comprising the
members' Advisory Committee will become the Board of Governors of the Club. An
additional three (3) members of the Board of Governors will be elected by the Club
Membership at the first annual meeting of the membership held after the closing of the
Club Purchase Agreement, After the closing of the Club Purchase Agreement, at least
one-third {1/3) of the Board of Governors shall be social members.

5
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The General Rules currently in effect with respect to the use of the Cheval

P

R O

L. BOARD OF GOVERNORS

The Board of Governors will be responsible for the administration of the Club and
will have the exclusive authority to accept members, establish membership fees, set
annual dues, establish rules and regulations and, in general, control the management and
affairs of the Club. Prior to the closing date, all the members of the Board of Governors
will be designated by the Company, which accordingly will have exclusive control of the
Club's operations. As a result, prior to the closing date, annual dues and charges for
services, food and beverages will be determined by and paid to the Company. On the
closing date, the Governors designated by the Company wiil resign and the right to elect
successors will transfer to the Club's members. Prior to the acquisition of the Club
Facilities by the Club, the Company expressly disclaims any fiduciary duty that the
Board of Governors or officers elected by the Company may have to the members of the
Club,

The organizational documents of the Club provide that, prior to the closing date,
only the Company will have the right to vote upon martters to be submitted for a vote of
the members of the Club. Copies of the Articles of Incorporation and By-Laws of the
Club are attached hereto as Schedules F and G, respectively.

2. ADVISORY COMMITTEE

An Advisory Committee, currently planned to consist of at least three (3)
members will serve as the liaison between the Club membership and the Company and
will consult with the Company from time to time regarding the operation of the Cheval
Country Club. The Advisory Committee will constitute the Board of Governors of the
Club immediately following the closing date. The Advisory Committee shall have no
duty or obligation or negotiate or otherwise deal with the Company on behalf of the
prospective members of the Club.

AMENDMENTS

The Company and the Club hereby reserve the right to modify the terms and
conditions of this Membership Plan to the extent deemed appropriate by either of them
so long as such amendments do not materially adversely affect the rights of the members
of the Club. Notwithstanding the foregoing, the following provisions of the membership
plan may not be made without prior written approval of the Company:

1. Any change in the rules and regulations relating to the use of the Club
Facilities by guests,

2. Any increase in the number of members allowed in any category of social
membership.

3 Modification of the rights of a member to permit a tenant to use the
member's membership.

If any of the foregoing is changed without the Company's prior written approval,
the Club shall indemnify, and hereby does indemnify, the Company for any liability that
the Company may incur by virtue of such change.

USE OF CLUB FACILITIES 8Y COMPANY

Before and after the acquisition of the Club Facilities by the Club, the Company
shall have the right to use the Club Facilities for purposes of entertaining retail
purchasers of residential units in Cheval. Additionally, untii all of the memberships in

. the Club have been sold, the Company may use the Club Facilities for promotional events
without the payment of any compensation to the Club. Moreover, the Comany may use a
description of the Club and the Club Facilities in any promotional or advertising
materials utilized by the Company with respect to Cheval.

58a/gad
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Exhibit 2

CERTIFIED CORPY

Thelngnt llﬁ of Sectib?zaiiTownship’zz-édutﬁ
Hillsborough County, Flox da, lying south of Lutz lake. Fern Road
(State Road 8582) (Section No. .1070-151). . And the South 1?2 o;

the Southwest 1/4 of Section 8, Township 27..8outh, Range 18 East,
Hillsborough County, Florida, - less the waat}ldlﬁ.zﬁ feet ‘thereof, : ..

Contains 316.70 acres more or’leéu(; S me T '

C e ecammens s - - 1

+ Range /18 Enst;

and . . L.

That part of Section 9 ‘Tovmship 2f-sduth;'nange 18 East, Hills-. .
bn:ough County, Florid;, lying south of Lutz-Lake Fernm Road (State q
Road Mo, 5582) {(Section No. 1070-151), LESS'the East 25:feet of the.
Northeast 1/4 of the Southeast 1/4 of said Section 9.; 5

Contains 535.48 ac;esfmofe or leas. '~ : ‘__{, L

_And.- 7 _
. : .agement. r ¢ 25 feet
Together with an Ingress-Egress easement over the North 25,00
ofqtha East 25.00 feet of the Northeast 1/4 of the Southeast 1/4
of Section 9, Township 27 South,. Range 18 East, Hillsborough County,
Florida.

_ And’
The South 94.43 feet of the West 1/2 of the Southwest 1/4 of the
Southwest 1/4 of Section 10, Township 27.S5cuth, Range 18 East, all
lying and being in Hillsborough County, Florida. .

Contains 1.55 acres more or lens.
- And . .

A parcel of lend in Sections 15 and 16, Township 27 South, Range

18 East, Hillsborough County, Plorida; more particularly describegd
as followst Begin at Northwest corner. of said Section 15; thence
along the north boundary of Section‘15,:589°38'10"E,'1164.52'feet
to the northwestern right of way boundary of Dale Mabry H;ghﬁay
(6t. Rd. 597, Section~1016-(10?)250): thence along said northwest-
ern right .of way boundnry,:szﬂ°58'26"w,—450.00 feet; thence ..
N61°01°34"W, 772.851 feet .to a point of intersection with a. line
25.00 feet south' of .and parallel with said north boundary of Section
15;: thence along saidﬁparallel,line,JN89°38!lo"n, 270,70 feet to

a point on the common boundary :between saiq Section:15 and sajiad
Section 167 thence along-a. line 25.00 feet _south.of apd parallel
with the north boundary of eaid.Section_16,4“89'36'05"w, 100.00 .
feet; thence N00°37'00"E, 25.00 feet-to said north boundary of - -
Section 16; thence along said' north boundary of section 16,. .
589%36'05"E, 100.00 feet to the_Northeadﬁécorner;o ~Section 16 apd -

the Point of Beginning. S

i
ot

.

Contains 4.46 acres more or'leaﬁ;‘ '

EXHIBIT "a"
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A. Facilities Completed

1. 18-hole golf course, par 72, with cart paths covering approximately
241.41 acres.

2. One Pro Shop with men's and ladies’ restrooms and locker rooms of
approximately 2,000 square feet.

3. One Snack Bar under an aluminum frame tent with approximately 1,600
square feet.

B. Facilities to be Built

1. One two-story tennfs clubhouse with dining room, bar, locker roopms,
exercise room with Jacuzzi and sauna, tennis pro shop and snack bar
consisting of approximately 7,700 square feet.

2. Eleven Hardtrue tennfs courts with lighting.

3. One junior olympic swimming pool with deck area.

4. One two-story golf clubhouse with dining rooms, meeting rooms, bar
and lounge, locker rooms, golf cart storage room, all to be attached
to the present Pro Shop.

5. 9-hole golf course with cart paths on the 233
acres adjacent to the current 18-hole golf course.

EXHIBIT "B"
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Reserved for persons owning a residence or estate lot at Cheval. Upon payment
of the applicable equity fee, the applicant applies for one of the following categories:

Resident Family - $1,500 annual dues. Those entitled to Resident Family
Membership are the head of a family and a spouse, plus all unmarried persons under 25
years of age living in the same household. Unmarried dependents from 25-33 years of
age may qualify for a Junior Membership.

Resident Single - $1,000 annual dues. Those entitled to Resident Single
Membership are the head of a family and spouse, plus all unmarried persons under 25
years. One designated “golfer" will enjoy full golfing privileges while others qualified
under his membership will receive full social privileges. This also entitles unmatried
persons to full golfing and social privileges.

Resident Junior - $750 annual dues. Those entitled to this membership are
married couples both under the age of 33 and their children, This membership becomes a
Family Membership, if so desired, when either party reaches the age of 33 and family
dues will be applicable at that time,

Resident Social

A Proprietary Membership reserved for persons owning a residence or estate lot at
Cheval, Upon payment of the applicable equity fee, the applicant applies for one of the
following categories of Social (non-golf) Membership:

Social - $750 annual dues. Those entitled to full Social Membership are the head
of the family, spouse, plus all unmarried persons under 25 years of age living in the same
household. Social Memberships include use of dining, tennis and pool facilities.

Tennis - $500 annual dues. Those eligible for full Social Membership may choose a
Tennis Membership and be entitled to use of all tennis and dining facilities.

Pool - $250 annual dues. Those entitled to a full Social Membership may choose a
Pool Membership and be entitled 1o use of swimming and dining facilities.

NON-RESIDENT - NON-PROPRIETARY MEMBERSHIPS

Golf

Family Non-Resident Golf - $2,000 annual dues. An annual Family Membership
for non-property owners, All privileges are available upon payment of the annual fee.
Dues are included in annual fee.

Single Non-Resident Golf - $1,500 annual dues. This category is for those single
persons wishing to join and is only for that individual whose name is on application. All
privileges are included with annual fee applicable. Dues are included in annual fee.

Corporate - (limited to 25) - $6,500 annual dues. Available to corporations for an
annual membership fee.

Social
Family Non-Resident Social - $1,000 annual dues. An annual Family Membership

with all privileges included excepting golf. An annual fee is applicable with dues
included in the annual fee,

Single Non-Resident Social - $750 annual dues. This is for those single persons

wishing to join and is only for that individual whose name is on application. Annual fee is
applicable with all privileges included excepting golf. Dues are included in annual fee.

Cheval Membership Classifications
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Resident Golf - Proprietary

Resident Social - Proprietary

Golf Carts:
Guest Fees:
Trail Fee;
Lockers:

Club Storage:
Driving Range
Membership of
$3 per bag

Tennis Guest:

P ) ()=

$15,000  $5,000 with Application
$5,000 upon completion of Tennis
Clubhouse
$5,000 upon completion of Golf
Clubhouse

$4,500 $2,000 with Application
$1,000 upon completion of Tennis

Clubhouse
$1,500 upon completion of Golf
Clubhouse
MISCELLANEQUS FEES
Season - $18 Non-Season - $16
Season - $25 Non-Season ~ $20

$500 annually
$75 annualiy

$100 annually or $12 per month

Season - $10 Non-Season -$5
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CHEVAL COUNTRY CLUB, INC,

e CERTIEED COEM

Designee SUBSCRIPTION AGREEMENT
APPLICATION FOR PROPRIETARY MEMBERSHIP

Date

I hereby make application for Resident membership in the Cheval Country Club, Inc. and
do agree to pay the sum of $ proprietary contribution, with this application.

Full Name Date of Birth

Spouse's Name Date of Birth

Residence Address City State

Previous Address City State

Home Telephone Number
Billing Address (if different from above)
City State
Employer Position or Title
Business Address

Business Phone Number

Name Address Number

List 3# Credit References
and Credit Card Numbers
where applicable

Complete the following information on your children. Prospective Members please list children under
the age of twenty-five (25) living at home or attending school.

Name Date of Birth
Name Date of Birth
Name Date of Birth
Name Date of Birth

If accepted for membership, ! agree to be bound and abide by the Bylaws and Rules and Regulations of
CHEVAL COUNTRY CLUB, INC. which I understand are subject to change by the Board of Governors,
and 1 hereby acknowledge receipt of a copy of such documents. Membership in the Club is not
transferable except as provided for in the Bylaws.

[ acknowledge that | have been advised with respect to the following facts:

[1) The privileges of the class of membership for which this application is made and the
limitation of those privileges.

[2] The power of the Board of Governors, in its sole discretion, to amend the Bylaws and Rules
and Regulations,

[3] The power of the Board of Governors (or any committee designated by said Board) to
reprimand, suspend, or limit the privileges of, or expel, members of the Club for
delinquency in payment of Club charges or for misconduct.

IN WITNESS WHEREOF, The applicant has executed this application as of the day
of y 19,

{Signature of Applicant)

{Signature of Spouse)

The foregoing application of for a Proprietary Membership is approved
and accepted, this ___ day of » 19,

CHEVAL COUNTRY CLUB, INC. BY:
(Board of Governor Signature)
58b/gad
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STATEMENT OF BACKGROUND INFORMATION

i. Optionee is a private golf and tennis club which has been organized to
provide services exclusively for the pleasure and recreation of its members.

2. Opticnor is the owner of certain real and personal property commonly
known as The Cheval Country Club (the "Club™), which assets are listed as follows
{hereinafter referred to as the "Assets"):

a. that certain real property described in Exhibit A attached hereto
and incorporated herein, together with all buildings, fixtures and improvements to
be constructed thereon, including one (1) 27 hole golf course, separate golf and
tennis clubhouses, eleven (I11) tennis courts and one swimming pool and ancillary
facilities, which facilities are described in Exhibit B attached hereto and
incorporated herein, and all tenements, hereditaments and appurtenances thereto
belonging or in any way appertaining, including but not limited to, riparian rights

" where applicable (hereinafter referred to collectively as the “"Cheval Real
Property");

b, all machinery and equipment and other personalty owned by
Optionor on the closing date and used at or in conjunction with the operation of
the Cheval Country Club (the "Equipment");

C all food, beverages, golf course supplies and materials used in the
operation of the Cheval Country Club owned by Optionor on the closing date (the
“Supplies™);

d. all items for sale in the pro shop owned by Optionor on the closing
date (the "Inventory");

e, all licenses and permits which relate to the Cheval Country Club;
and

f. any warranties which may have been received from manfuacturers

or suppliers as to any of the Assets {excluding any warranties from Optionor);

3 Optionee is desirous of acquiring an option to acquire the Assets upon the
terms and conditions as is hereafter more particularly set forth,

4, Optionor is desirous of granting an option to Optionee upon the terms and
conditions as is hereinafter more particularly set forth.

Option Agreement
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In consideration of the foregoing premises and the mutual covenants herein

EEIEESSE

l. Grant of Option. The Optionor hereby grants to the Optionee and the
Optionee hereby obtains from the Optionor, the exclusive right and option to purchase
the Assets, as the Assets shall exist on the closing date, (hereinafter referred to as the
"Option") in accordance with the terms and conditions of the Agreement,

2. Option Fee and Term. This Agreement is made and this Option is granted,
in consideration of the payment by the Optionee to the Optionor an option fee
(hereinafter referred to as "Option Fee") in the amount of the membership contributions
actually received by Optionee from its members prior to the closing date (as hereinafter
defined) payable as follows:

a. Ten Dollars ($10.00) is payable concurrently with the execution of
this Agreement; and

b. The balance of the Option Fee js payable as membership
contributions from the sale of memberships in Optionee are collected. The term
of the Option shall commence on the date the latter of the Optionee or Optionor
executes this Agreement and shall continue until exercised by the Optionee unless
otherwise earlier terminated in accordance with the terms and conditions of this
Agreement,

3. Membership In Club. Optionee is a not-for-profit Florida corporation with
authorization to issue a maximum of 550 golf membership certificates, 457 social
membership certificates and 20 charter membership certificates.

4, Purchase Price. Subject to the prorations provided in Section 9 hereof, the
purchase price shall be the lesser of $14,000,000 (the "Maximum Price") or the total
amount of the membership contributions received from the sale of all 550 golf
membership certificates and 457 social membership certificates plus the book value, as
determined in accordance with generally accepted accounting principles, of the supplies
and inventory on hand on the closing date (hereinafter collectively referred to as “the
Purchase Price”) and shall be payable as follows:

a. At closing, Optionee shall pay to Optionor by cashier's check the
Purchase Price, less a credit for the Option Fee actually paid; or

b At the sole discretion of the Optionor, upon written notice in the
manner provided herein, Optinor may accept as partial payment of the Purchase
Price a promissory note (hereinafter referred to as the "Promissory Note®) of the
Optionge in the amount not to exceed the amount determined in accordance with
the provisions of Section 5(b} hereof. The Promissory Note shall be secured by a
tirst mortgage lien (the "Mortgage") and financing statements on the entire
Assets, The Promissory Note and Mortgage shall be in form acceptable to
Optionor. The Promissory Note will be for a term of three years from the closing
date, with interest on the unpaid balance at twelve percent (12%) per annum
payable annually. The principal of the Promissory Note shall be repaid as the
reserved memberships {(as described in Section 5(a) hereof) are sold with the
remaining balance, if any, due in a lump sum payment at the end of three years.

5. Conditions Precedent to Exercise of Option. The Optionee may not
exercised the option granted hereunder until one {1) of the two (2) following events has
occurred:

a, The Optionee has received membership contributions for all of its
550 goif membership certificates and %57 social membership certificates in
accordance with the terms of membership of the Optionee as set forth in the Plan
Documents (as hereinafter defined).

b, After the Optionee has received membership contributions for 400
golf membership certificates, at the sole discretion and option of the Optionee
upon written notice, in the manner as provided in Section 12 hereof, that the
Optionor is willing to close prior to the occurrence of the events in Section 5a. In
which event, the unpaid balance of the Purchase Price shall be secured by the
Promissory Note and any remaining unsoid golf and social memberships shall be

“l-
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agree to perform and pay when due all the debts, liabilities, obiigations and contracts
incurred in the normal course of Club operations, with respect to the Cheval Country
Club operation, existing at the closing date (specifically including, but not limited to,
equipment and golf cart leases). The assumption of Optionee of the debts, liabilities and
obligations shall expressly exciude (i) any mortgage liens or encumbrances on the Assets,
except as set forth in Section 4b, above, (ii) any tax imposed on Optionor because of the
sale of its assets and business; and (iil) any of the liabilities or expense of Optionor
incurred in carrying out its obligation under, or contemplated by, this Agreement.

7. As Is Condition of the Club. The assets are being sold to the Optionee in
good working order, reasonable wear and tear excepted and no other representations,
warranties or other agreements are being given to the Optionee or Optionee's members
with respect to the Assets. THE OPTIONOR HEREBY DISCLAIMS, WITH RESPECT TO
THE ASSETS, ANY WARRANTY OF FITNESS FOR A PARTICULAR PURPOSE OR
MERCHANTABILITY.

8. Operation of Facilities. Prior to the closing, Optionor shall operate Cheval
Country Club in a manner similar to the operation of other golf ¢lubs in the Tampa area
and Optionor will be obligated to maintain and repair the Assets, normal wear and tear
excepted.

As compensation for operation of the Cheval Country Club, Optionee shall pay to
Opticnor all of the dues, assessments and charges for use of the Assets collected by
Optionee. Optionor shall fund all deficits for the operation of the Assets and shall be
entitled to retain any profits from the operation of the Assets. The Optionee shall
collect all accounts receivable outstanding on the closing date and pay such amounts, or
collateral, to the Company. Additionally, notwithstanding anything contained in Section
6 hereof to the contrary, the Optionor shall be liabie for any payroll taxes, FICA,
vacation pay, and accounts payable cutstanding on the closing date.

Prior to the closing date, Optionor shall have the right to modify the boundaries of
the Cheval Real Property and to grant or reserve easements, dedications, agreements,
licenses, restrictions, reservations, covenants, and rights-of-way, with respect to the
Cheval Real Property and to take such other actions as the Optionor may deem necessary
or appropriate in order to develop and market the development known as Cheval Polo &
Golf Club (“Cheval").

Before and after the closing date, employees and business associates of the
Optionor have the right to utilize the Club Facilities until all of the residential units in
Cheval are sold. Such use shall be in a manner that does not infringe the normal use of
the Clud by the Club members,

The Optionor shall retain a non-exclusive license to use the name of the Club in
connection with the development of Cheval, including the right to use the name of the
Club in any promotional or advertising material with respect to Cheval.

Until the closing date, the Optionor will appoint, in its sole discretion, all the
members of the Optionee’s Board of Governors, and therefore will have the exclusive
authority to do the following: (1) accept or reject applications for membership, (2) set
annual dues and charge levels, (3) establish rules and regulations, (#) hire and fire
personnel, and {5) in general, control the management and operations of the Optionee and
its assets, The Optionor will make no operating or capital assessments or impose any
dues or charges on the unsold memberships of the Club until such memberships have been
issued to active members,

After 250 of the Proprietary Golf Memberships have been soid by the Club, the
Optionor will establish an Advisory Committee consisting of three (3) members, which
will serve in an advisory capacity as a liaison between the Optionor and the Optionee's
membership. The Advisory Committee shall have no right, duty or obligation 10 act on
behalf of the members,

The Optionor agrees that the tenure of all governors appointed by it shall expire
on the closing date and thus the Optionor shall require each appointed governor to submit
to Optionor executed resignations to that effect. Such resignations shall be delivered 1o

-2-
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a. Real estate and ad valorem taxes on the Cheval Real Property,
excluding any general or special assessments for public improvements against the
Cheval Real Property which are payable in instaliments;
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b. All water, sewer and electric charges;

Cs Personal property taxes on any property being conveyed pursuant to
this Agreement which is assessed as personal property;

d. Rents and revenues of the Assets;

e, Wages and payroll taxes of employees of Optionor which relate to
the Club;

i. Service Agreements if applicable, or any other accrued expenses
incurred in connection with the Club operation;

g. License and permit fees, where transferable;

h. All insurance premiums,

10. Bulk Sales Act. Optionee waives compliance with the provisions of the

Uniform Commercial Code relating to bulk transfers in connection with this sale of
assets. Nothing in this section shall estop or prevent either Optionee or Optionor from
asserting as a bar or defense to any action or proceeding brought under the law that is
applicable to the sale contemplated under this Agreement.

11, Charter Memberships. Optionor shall select a maximum of twenty (20)
charter memberships which will be selected by the Optionor prior to the closing date.
Charter members will not make membership contributions nor, except as provided in the
Articles of Incorporation, pay annual dues or assessments, but they shall pay charges
incurred for food, beverages and other Club services. Charter members and their spouses
shall have the same rights and privileges as golf members, except they shall have no
voting rights. A charter membership shall not be assignable or transferable and shall
terminate on the death or resignation of both the member and his or her spouse., The
provisions with respect to charter memberships contained in this Section shall survive the
execution and delivery of this Agreement and the consummation of the transactions
contemplated hereby and shall not be amended or modified without the express written
consent of each of the charter members.

12, Exercise of Option and Closing. Optionee may, in its sole and absolute
discretion, exercise the Option any time during its term, after the satisfaction of the
conditions precedent set forth in this Agreement, by delivery to Optionor of written
notice which states that Optionee elects to exercise the Option,

The transfer of the Assets by the Optionor to the Optionee (the "Closing”) shall
take place within sixty (60) days of the exercise of the Option by the Optionee at the
offices of the attorney for the Optionor, at 10:00 a.m. local time, on a date specified by
the Optionor or at such other time and place as the parties may agree 1o in writing (the
"Closing Date").

At the Closing, the Optionor shall do the following:

aBs cause title to the Cheval Real Property to be conveyed to the
Optionee by special warranty deed, properly executed and acknowledged, subject
to zoning and other reguiations imposed by governmental authorities, taxes for the
year and all subsequent years, and all easements, covenants, restrictions and
reservations of record;

b. deliver to Optionee an Owner's Title Insurance Commitment issued

by a Florida licensed title insuror agreeing to issue to Optionee, upon recording of
the deed from Optionor, a final Owner's Title Insurance Policy in the amount equal

-3-
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d. deliver to the Optionee resignations of all of the members of the
Board of Governors controlled by the Optionor; and

-

e. deliver to the Optionee a list of Optionor's selections for charter
memberships,

13. Counsel to Club; Closing Costs. Thirty (30) days prior to the proposed
Closing Date, the Optionor will designate independent Florida legal counsel to represent
the Optionee in connection with the transactions contemplated by this Agreement. The
role of said counsel shall be limited to review the closing documents to ascertain if title
to the Assets are properly being transferred to the Optionee. The counsel's fee and the
documentary stamps on the Promissory Note and Mortgage shall be paid by Optionee., All
other closing costs (for example, recording charges, title insurance premiums) shall be
paid by the Optionor.

14, Subject to Other Documents. This Agreement shall incorporate by
reference the terms and conditions of the Plan for the Offering of Memberships in the
Cheval Country Club {the “"Plan"), together with the Description of Club Facilities,
Cheval Membership Classifications, Subscription Agreement, Rules and Regulations,
Articles of Incorporation, and By-laws of Cheval Country Club, Inc., attached as
Schedules to the Plan {collectively the "Plan Documents™). Optionee warrants and agrees
that it will not alter, amend or change the Plan Documents, without the prior written
consent of Optionor, from the date of this Agreement until complete satisfaction of the
Purchase Price.

13, No Fiduciary Duty. The parties agree that neither the Optionor nor the
Optionee's incorporators or initial Board of Governors and Officers have any fiduciary
duty to investigate, negotiate, or otherwise act on behalf of the Optionee's members or
Optionee.

i6. Miscellaneous Provisions,

a. Entire Agreement. This Agreement represents the entire
understanding and agreement between the parties with respect to the subject
matter hereof and supercedes all other negotiations, understandings and
representations (if any) made by and between such parties.

b. Amendments. The provisions of this Agreement may not be
amended, supplemented, waived or changed, except by a writing signed by the
party as to whom enforcement of any such amendment, supplement, waiver or
modification is sought and making specific reference to this Agreement.
However, any provision of this Agreement or of any of the Plan Documents may
be reformed in any manner required by a court or an administrative agency having
proper jurisdiction of the subject matter,

C. Assignments. The Optionee shall not assign its rights and/or
obligations hereunder without the prior written consent of the Optionor.

d. Further Assurances. The parties hereby agree from time 1o time 1o
execute and deliver such further and other transfers, assignments and documents
and do all matters and things which may be convenient or necessary to more
effectively and completely carry out the intentions of this Agreement,

e Brokers, Each of the parties represents and warrants that such

party has dealt with no broker or finder in connection with any of the transactions

- contemplated by this Agreement, and, insofar as sUch party knows, no broker or

other person is entitled to any commission or finder's fee in connection with any

of these transactions. The parties each agree to indemnify and hold harmless one

another against any loss, liability, damage, cost, claim or expense incurred by

reason of any brokerage, commission, or finder's fee alleged to be payable because
of any act, omission, or statement of the indemnifying party.
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delivered, telecommunicated, or mailed by registered or certified mail (postage
prepaid), return receipt requested, addressed to:

Cheval Property Holdings, Inc.
19001 Cheval Trail

P. O. Box 340465

Tampa, Florida 33694

Cheval Country Club, Inc.
19001 Cheval Trail

P. Q. Box 3450465

Tampa, Florida 33694

or to such other address as any party may designate by notice complying with the
terms of this Section. Each such notice shall be deemed delivered (a) on the date
delivered if by personal delivery, (b) on the date telecommunicated if by
telegraph, (c) on the date of transmission with confirmed answer back if by telex,
and {d) on the date upon which the return receipt is signed or delivery is refused or
the notice is designated by the postal authorities as not deliverabie, as the case
may be, if mailed,

h. Headings. The headings contained in this Agreement are for the
convenience of reference only and shall not limit or otherwise affect in any way
the meaning or interpretation of this Agreement,

i Severability. If any part of this Agreement or any other Agreement
entered into pursuant hereto is contrary to, prohibited by or deemed invalid under
applicable law or regulation, such provision shall be inapplicable and deemed
cmitted to the extent so contrary, prohibited or invalid, but the remainder hereof
shall not be invalidated thereby and shall be given full force and effect so far as
possible,

Jo Survival, All covenants, agreements, representations and warranties
made herein or otherwise made in writing by any party pursuant hereto shall
survive the execution and delivery this Agreement and the consummation of the
transactions contemplated hereby.

k. Waivers, The failure or delay of any party at any time to require
performance by another party of any provision of this Agreement, even if known,
shall not affect the right of such party to require performance of that provision or
10 exercise any right, power or remedy hereunder and any waiver by any party of
any breach of any provision of this Agreement should not be construed as a waiver
of any continuing or succeeding breach of such provision, a waiver of the provision
itself, or a waiver of any right, power or remedy under this Agreement,

L Rights of Parties. Nothing in this Agreement, whether expressed or
implied, Is intended to confer any rights or remedies under or by reason of this
Agreement on any persons or entities other than the parties to it and their
respective successors and assigns, nor is anythiné in this Agreement intended to
relieve or discharge the obligation or liability of any third persons any right of
subrogation or action over against any party to this Agreement, All parties
acknowledge that this Agreement does not give any rights to any or all of the
members of the Cheval Country Club, Inc., who are not intended to be third party
beneficiaries to this Agreement or any of the provisions herein.

m,  Governing Law and Venue. This Agreement and all transactions
contemplated by this Agreement shall be governed by and construed and enforced
in accordance with, the internal laws of the State of Florida without regard to
principles of contlicts of laws. Venue of all proceedings in connection herewith
shall be in Hillsborough County, Florida.

n Submission to Jurisdiction, Each of the parties irrevocably and
unconditionally (a) agrees that any suit, action or other legal proceeding arising
out of or relating to this Agreement may be brought in the courts of record of the

-5
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o. Right of Specific Performance. The parties agree that damages at
law would be an inadequate remedy for any breach of this Agreement {including,
without limitation, the failure of Optionor to transfer or deliver the Assets to the
Optionee or the failure of Optionee to accept transfer or delivery of the Assets),
and that, in addition to any other remedies to which it would otherwise be
entitled, that each party shall be entitled to specific performance and injunctive
relief with respect thereto.

IN WITNESS WHEREOF, the parties hereto have caused this Agreement to
purchase the Cheval Country Club to be duly executed on the date first above written.

OPTIONEE:
WITNESSES: Cheval Country Club, Inc.

By:

President

Attest:

Secretary
(Corporate Seal)
OPTIONOR:
Cheval Property Holdings, Inc.

By:

President

Attest:

Secretary
(Corporate Seal)
58/gad
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SCHEDULE “E"

T o s |

3.

4.

9.

10.

served by strict observance of all Club rules and regula=-

tions. Members are reque report_any olation_ of
%g;%ELWImﬁ {%ggb ng are/ Su

Cheval Country Club, its agents, and/or employees, is for

the purpose of these rules, hereinafter designated *'the

Club,"  As used herelnafter, the term "members" shall

apply to a person to whom any form of membership in Cheval
shall have been issued by Cheval.

meE

Cheval may establish categories and classifications of
memberships and each category or classification of membere-
ship shall have such privileges as has been accorded by
the Club to that category or classificaiton.

The Club shall have the right to terminate wembership of
.any wember of ‘any category or classification, at any tine
(8t its discretion, with or without cause, and in the event
.of such’ termination, the member whose membership_has beeq:
«80_terminated shall rereive. o refundeonssapasnvata. haglis’
ef.his apnual.dues./

Good order, proper attire and decorum must be observed at
all times on the Club premises,

Members bringing guests for golf or tennis are required to
sign a membership register for themselves and their
guests.

The Club is not an insurer of the property of members or
guests,

The Club will not be responsible for the loss or damage to
any property however caused, regardless of where said
property 1is checked, kept, left, or stored on the Club
premises.

Menbers shall pay for any loss or damage to Club property
for which they or their gueste are responsible. Club
property shall not bes leoaned to any mewmber, guest or any
other person-for use off the premises for any reason what~
soever.

Parents are resﬁgnaible for the copduct of their children
on the Club premises at &all times, and shall be respon~
gible for and pay for all charges incurred by seid
children while on premises.

Rules and Regulations
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lﬂ. Hegt@ rzﬁp@le N haﬁl pa charges,
neur th guests

12.

14,

15.

16.

17.

18,

19.

20.

21.

1.

be

No alcoholic beverages, food, or other beverag

P

Pets are not allowed on the Club premises unleashed.

Members and guests may park their own cars, provided
they shall not park their cars in parking areas restrict-
ed to valet parking.

Members shall not reprimand any employee. Any improper
service should be reported to the management.

A service charge shall be added to the wmember's or
guest's check for food and beverages. A service charge
is not included for services rendered by locker room
attendants, bag storage attendants, and valet attendants.
Members may voluntarily tip these employees according to
services rendered.

The Club shall have the right end power to prohibit any
games, sports, or other activities which it may, in its
judgment, consider prejudicial to ‘the interest of the
general membership and/or the Club.

Members and guests are requested to use the public tele-
phones provided in various areas for outside calls.

All transactions &t the Club will be charged to the
member's account and billed on a monthly basis.

4#All charges and dues are due payable ten (10) days aftey
vthe date.-on which a statement for the same is vendered tg
<members. 'Any member whose account.ds . th{Frtv— "
LPast, due.ig .regarded as delipouenf, and the managemen

- reserves the right to post notice of such delinquency on

Club bulletin bosrds. Failure to pay an_sccount within
18ixty (60) days of due da ) count with

deroination. of..membexghip

These rules and regulations may be emended or any other
rules and regulations may be adopted by the Club from
time to time, -as the Club may determine in its sole
discretion.

PRIVATELY~-OWNED CARTS

Members may own golf carts subject to payment of an
annual trail fee to established each year by the Board of
Directors. There shall be no joint ownership of pgolf
carts other than husband and wife,
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able to the member and spouse. It 1is also available to
their sons, daughters, and grandchildrem providing that
the sons, daughters, and grandchildren are 21 years of age
or under. Guests of private cart owners riding with then
and having paid a guest fee will not be charged for cart
rental. A member cart owner is entitled to & maximum of
two seats including riding in a rental cart when riding in
a private cart. This charge will be by the Pro Shop and
receipts will be those of the Club.

The conditions stated having been fulfilled, and the
established charge for the use of a personal cart having
been paid, the use of the cart on the golf course of the
Club shall be limited as follows:

a. No more than two persons may occupy & cart at one
time.

b. No golf carts shall be operated on Club property at
any time by any person under the age of sixteen (16).

c. No more than two golf bags and two riders shall be
carried on a cart at any one time without Pro Shop
permission.

Storage for privately-owned golf carts will be furnished
as space is available and at charges set by the Board of
Directors. The Club will not be liable for theft, fire,
damage, or other loss. The Club will not assume any
responsibility for maintenance of stored carte other than
to charge electric carts and to periodicelly run gasoline
carts, November through April.

All golf carts on the property must be four-wheel electric
golf carts approved and licensed by the Corporation. No
golf cart shall be licensed or approved for use by the
Corporation unless it is in proper mechanical condition
and is the golf.cart approved for use by the Corporation.
Any golf cart purchased by an Owner or any other person
for use on the property (except those golf carts purchased
by the Club) shall be the same medel &s the golf carts
most recently purchased by the Club and/or approved by the
Corporation in writing for purchase and use on the polf
course and/or the balance of the property, notwithstanding
a temporary use of carts by the Club until electric facil-
ities are completed. No golf carts having a television,
radio, horn or buzzer may be used on the golf course, but
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on any portions of the property other than the golf course
and a separate fee which will also permit the golf carts
to be used on the golf course. This latter fee is in
addition to the trail fee required to use a golf cart on
the golf course.

7. Members and guests playing golf in privately-owned golf
carts omust register in the golf shop prior to play. All
play will start from No. 1 or Ro. 10 tees as asigned by
the golf shop. .

HOUSE RULES

The Club office is open between 9:00 a.m. and 5:00 Pei.,
Monday through Friday.

1. The golf course, pro shop, and driving range are open six
days a week during the season. Guests of menbers cannot
pay cash except for golf shop purposes. '

2. The conduct, language and habits of menbers and their
guests in any Club fecility should be tempered with rea-
sonableness and respect for fellow members and enployees.
Repeated violations will lead to suspensiona.

GOLF RULES

1. Golf is & sport in which etiquette i{s of paramount import-
ance. Conformity to rules and regulations is mandatory as
members and guests are to get maximum enjoyment from the
linited time they cam spend on the course, The responsi-
bility of all golfers begins on the first tee and contin-
ues through the 18th green. Consideration of others is:
the most important rule of golf,

2. All golfers must register in the Golf Shop before each
round of play. This rule applies to all players, regard-
less of type of membership or guest sgtatus,

3. USGA Rules of éolf will govern all play unless modified by
local rules.

4. Violations of the rules and regulations should be reported
to the Diretor of Golf or golf shop staff., Authority to
enforce the rules and regulations on the golf course has
been vested in the Director of Golf and wembers of the
golf shop staff,
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provided they are of reasonable length. Shirts, shoes and
blouses or sweaters must be worn at all times. Tennis or
“short" shorts are not acceptable attire on the golf
course.

Players stopping for lunch or refreshment between nines on
the course must inform the starter when leaving the 9th
green, Before continuing on the 10th tee, such players
shall check with the starter for their tee-off sequence.

Players stopping for refreshments on the course must
surrender their position to on-coming players and will
resume their position when a sufficient opening occurs,

No twosomes will be permitted to start at any time on any
day, wvhen play is heavy, without permission from the
starter or golf shop. If you have only a twosome, the
starter will try to arrenge a foursonme. (Fivesomes will
not be permitted on the course at any time.)

Each player will be required to have his own set of clubs
and no two players will be permitted to play with the same
set of clubs or from one bag.

Wanbave- may- make starting-times-th in. P
by telephone. Call the golf shop for starting time, o
zember will reserve a starting time for other than his own

personal foursome. Associate wembers  pav.@eke ALaciing

ctimes two (2) days in advancel

If a match loses the distance of one clear hole, it shall
be its duty to invite the following match to play through,
The slower foursome shall not play until the players going
through are out of range.

A single player has no standing on the course and shall
give way to all players.

Players entering bunkers shall smooth out and rake all
depressions after completing play, but before leaving area,

Repair all ball marks prouptly on reaching green,

The golf course may not be used for any purpose other than
playing pgolf. Meobers will warn their children that
playing games and riding bicycles or motor scooters on the
course is prohibited.
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20.

21,

22.

Adequate practice areas are maintained for this purpose.

X)

cases, the mémber is requir 0 register in the golf shop
before starting play. All play must start from the first
or tenth tee. Hand or pull carts will not be allowed at
any time.

Children under 16 years of age will not be permitted to
operate electric pgolf carts at eny time. Swmall children
will not be permitted on the course or on electric carts
at any time unless they are playing golf and in the com-
pany of & parent or guardian,

Only two (2) persons [including children] will be permit-
ted to ride on or in & cart at one time,

All members and guests, when renting golf carts, agree, by
accepting same, to exercise good judgment and reasonable
care in the operation of the vehicle, and to abide by the
rules of the Club poverning their use. Any member or
guest renting a golf cart agrees to return cart in same
condition as received, and to reimburse the Club for any
damage. Each member or guest renting a golf cart agrees,
thereby, to indemnify and hold harmless the Club from any
and all damages, judgments, court costs, attorney's fees
and other expenses incidental to, and incurred by, the
Club, arising from rental use and operation of any golf
cart by such member or guest.

JUNIOR GOLF

Junior golfers at Cheval shall be defined as being &l8af
years.of. age-or less.and wesiding._at _hoge.

Junior golfers shall have the following use of the pgolf
course after obtaining permission from the.Head Golf Pro-~
fessional:

Monday - Friday =~ after 3:00 p.m. when unaccompanied by
. and adult and with golf ehop permis~

sion
Saturday ~ Sunday = after 4:00 p.m. when unaccowmpanied by
an adult and with golf shop permission

Junior golfers may walk the course and carry their own bag
at the above mentioned hours.

The driving range is always available to Junior golfers
with the exception of special events and times as the Head
Golf Professional determines.
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6. The parents of Junior golfers are responsible for the

CERLLIGUEDL CORN

and the rules of golf pertaining to etiquette.

8., The Head Golf Professional and/or Director of Golf will
have full authority to supervise the conduct of Junior
golfers and will be responsible for that supervision.

9. It is the intention of Cheval to encoufage Junior golf and
develop activities to create interest and involvement by
Junior golfers.

10. A regularly scheduled Junior golf day and clinic, eas
posted in the golf shop, will be conducted weekly,

GUEST PRIVILEGES

A. Guests using any Club facility must be accompanied by the
sponsoring member except as provided for under the house
guest rules.

B. 'A person may be a golf guest at Cheval six (6) times durey
Ang the season, except immediate f£famil ;
-provided. for under the house guest. rulegt These limita-
tions apply even if a guest were to be sponsored by a
different member each time he plays or were he from time
to time, to be a house guest of more than one member.

HOUSE GUEST RULES

The Club may, upon written request of a golf equity wmember
of Cheval, grant house guest privileges to non-members for &
periad not- to exceed two (2) weeks, and only once durigg g gpar
S9p Such guests-uwill be charged the wormal. guassfass:

Such guests must reside outside of 25 pileg, of the Club.
Such guests .will.be permitted to. play golf three {3) “tiges peg
week¢-aach’ gf.-the two (2).uaekah;hgy"a:adyisizind. Such guests
need not be accompanied by the sponsoring member when using the
Club facilities,

Houge guests -who are members' song, daughters and their
‘spouses, and grandchildren (under age 21) may play. goelf' by pay-
ing green fees up to three times weekly with oo.limit:as.to the
-number of "weeks. Players msy not exceed one foursome. Lalod
wBreans fee for children of .members-undem-age..2l,
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3., Pl g Time:
Singles: One 51; Hour
Doubles One (1) Hour Thirty (30) Minutes

UKLESS OTHERWISE POSTED

4. No one may sign up for another court while still engaged
in play.

5. Proper tennis attire is required at all times.

Calors are permitted; however, cut-offs, bermudas, bathing
suits, gyw shorts, slacks, etc., are not permitted.

Approved clay court shoes only. Shirts, blouses or
sweaters must be worn at all times.

6. Proper tennis etiquette must be observed at all times.
{ 7. The court reservation policy is as follows:
p

a. Resident members may reserve a court three (3)
~ days in advance either in person or by phone.

b. Non-resident members may reserve a court (2)
days in advance.

8. All names of players are required for court reservations.

9. Each membership may reserve two courts per day as long as
the same individual is not using both courts, .

10. Once an individual is off the court, he may sign up'for
the next available hour.

11. Playing on a court constitutes having that court reserved,
i.e., Swith may not play on Jones' court at 9:00 a.m., and
have a court in his neme at 10:00 a.m,
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The Club may,

upon written request of & resident membery
of Cheval, grant house guest privileges to non-members for a
meriod not to exceed (2) weeks, and only onge’ during” a geason g
The“only condition for these guests i that ghex mugt gsid’
.outside a 25-mile radius of the Club. Such guests need not
accompanied by the sponsoring member when
facilities.

using the Club
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CER Meer COPY

The undersigned have associated themselves together for the purpose of becoming
incorporated under Chapter 617, Revised Florida Statutes, as a corporation
not-for-profit, pursuant to the foliowing Articles of incorporation,

ARTICLE |
NAME
The name of the Corporation shall be "Cheval Country Club, Inc." (hereinafter
referred to as the "Club"). Its principal office shall be at 19001 Cheval Trail,
Hillsborough County, Florida 33549, or at such other place as may be designated, from
time 10 time, by the Board of Governors.
ARTICLE I
DURATION
The period of duration of the Club is perpetual.
ARTICLE IiI
PURPOSE AND POWERS
The sole purpose of the Club is to own and operate a private couniry club
exclusively for the pleasure and recreation of its members. To carry out this purpose,
the Club shall be empowered to acquire, rent, lease, let, hoid, own, buy, convey,
mortgage, bond, sell or assign property, real, personal or mixed, and to borrow money,
whether secured or unsecured and to do and perform all such other acts and things as are
allowed by the laws of the State of Florida with respect to corporations not-for-profit, as
those laws now exist or as they may hereafter provide.
ARTICLE IV
PROHIBITION AGAINST DISTRIBUTION OF INCOME
The Club is organized not-for-profit. No part of any net earnings of the Club shall
inure to the benefit of any member, governor or officer, and as such they will have no
interest in or title to any of the property or assets of the Club.
ARTICLE V
CAPITAL STOCK

The Club shall have no capital stock and shall be composed of members rather
than shareholders.

ARTICLE VI
GOLF AND SOCIAL MEMBERSHIPS

The Club shail have a maximum of 550 golf members and 457 social members and
20 charter members as described in Article VII hereof,

Non-resident proprietary memberships may be offered at the Board of Governors
discretion once all single family estate lots are sold by the developer or the number of
unsold estate lots is less than the difference between subscribed proprietary golf
memberships and the 550 authorized golf memberships.

ARTICLE VIl
CHARTER MEMBERSHIPS

The Club shall have a maximum of 20 charter members. Except as provided in
Article I1X hereof, charter members are not required to make membership contributions

Articles of Incorporation
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in retur 1 ifica emb i @ all| they nnual dues or
assegsments, but all charges |inc d food,| beve nd other Club
services. Charter members and t spouses shall have the same rights and privileges as

golf members, except they shali have no voting rights. A charter mempership shall not

be abjleont r s ermij the-death signation of both the
member l% spouse. T th of closing ' . ﬁ-
properties| and assets known as t haval [Count b, {hereipaf eferred to
"Cl cilitiesY) from' the (Cheval lLand iondac, (her erfeferred toas t

"Company"), the Company will select the charter members.

ARTICLE VIII

NON-PROPRIETARY ANNUAL MEMBERSHIPS

The Club may at the discretion of the Board of Governors, have non-proprietary
annual golf or social members. Non-proprietary annual members will not be required to
make any membership contributions in return for the certificate of membership. They
will be subject to dues and fees as established by the Board of Governors. At no time
shall the to1al golfing membership exceed 550 memberships.

ARTICLE IX
DUES, ASSESSMENTS AND CHARGES

Golf, social and non-proprietary annual members shall pay dues, assessments and
charges in accordance with the terms of the By-Laws. Charter members shall pay
charges incurred for food, beverage and other Club services, After the end of the fiscal
year in which the closing date for the purchase of the Club Facilities occurs, charter
members shall pay annual dues in the same amount and manner as golf members, but
shall not pay assessments,

ARTICLE X
DISSOLUTION

In the event of dissolution or final liquidation of the Club, all of the property and
assets of the Club, after payment of its debts, shall be distributed, as permitted by a
court having jurisdiction, among its golf and social members only, in proportion to the
vaiue of their membership certificates as last fixed by the Board of Governors in
accerdance with the terms of the By-Laws.

ARTICLE XI
LIABILITY FOR DEBTS

Neither the members nor the officers or governors of the Club shall be liable for
the debts of the Club.

ARTICLE XII
AMENDMENT OF BY-LAWS

1. The By-Laws may be altered, amended, or repealed, or new By-Laws may
be adopted, only by a majority of the votes cast in person or by proxy at any duly called
and constituted annual or special meeting of the members of the Club at which a quorum
is present. A proposed amendment must be set forth in the notice of the meeting.

2 The By-Laws may also be altered or amended by the Board of Governors, at
any regular or special meeting of the Board, provided that the amendment or alteration
shall be set forth in the notice of the meeting at which the matter is to be acted upon,
and provided that two-thirds (2/3) of the Board approves the amendment or alteration,
and PROVIDED FURTHER that no such amendment or alteration of by the Board shall
increase the number of permanent Club members, or reduce the number of members of
the Board of Governors who must be social members,

ARTICLE XIII
VOTING RIGHTS
The voting power of the members shall be vested in the proprietary golf and social

members only. Golf members shall have three (3) votes per membership certificate and
social members shall have one (1) vote per membership certificate. The voting powers

-2-
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set forth c d Artjc sha|l ke limited to the powers forth in Article
XV and Articl I -hereof. ter,and prietary annual m s shall have no
voting rights.
Cl \
T b Er\ CORY
The membership contributions for golf and tennis memberships in the CIub shall b

made in such amounts as are fixed, from time to time by the Board of Governors in
accordance with the terms of the By-Laws.

ARTICLE XV
BOARD OF GOVERNORS -

L. This Club shall have three (3) members of the Board of Governors
initially. The names and addresses of the initial Governors of the Club are:
Name Address
Jan D. Uiterwyk 19001 Cheval Trail
P. O. Box 340465
Tampa, Florida 33694
Sean Flaherty 19001 Cheval Trail
P. O. Box 340465

Tampa, Florida 33694

Carolyn Rinaldi Alfonso 19001 Cheval Trail
P. O. Box 340465
Tampa, Florida 33694

2. Until the date of closing of the purchase of the Club Facilities by the Club,
the Company will appoint and elect the members of the interim Board of Governors.
After 250 Proprietary Golf Memberships are sold, the Company shall aiso appoint at least
three (3) members of the Club to the Advisory Committee which will serve as a liaison
between the members of the Club and the Company until closing.

3. At the closing on the sale of the Club Facilities to the Club, the interim
members of the Board of Governors shall tender their resignations and simultaneously
therewith, the members of the Advisory Committee shall automatically and without
further action become members of the Board of Governors, having all of the rights of
governors under law and the By-Laws, filling the vacancies created by the
aforementioned resignations. At the first annual members' meeting, the golf and social
members shall elect all of the members of the Board of Governors annually in accordance
with the By-Laws. )

4, The number of Governors may either be increased or diminished from time
to time by the By-Laws but shall never be less than three (3).

5, The initial interim members of the Board of Governors shall owe no
fiduciary duty of care or otherwise to the Club's members. The initial and interim
governors shall act solely on behalf of the Company.

ARTICLE XV
AMENDMENT OF ARTICLES AND APPROVAL OF OTHER MAJOR ACTIONS

A majority vote of all of the golf and social members and a majority vote of the
members of the Board of Governors will be required to authorize or approve any of the
following actionss

a. Merger or consolidation of the Club with another entity;

b. Sale, lease, exchange, transfer or other disposition of “all or
substantially all of the Club's assets;

. Voluntary dissolution of the Clubs
d. Adoption of a plan of distribution of remaining assets upon
dissolution of the Club; and

“3-
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ARTICLE XVII

MANAGEMENT AGREEMENT
The Board of Governors may authorize the officers of the Club to enter into a
management agreament with any person, firm or corporation, to manage the affairs of
the Club.
ARTICLE XVIII
TRANSFER OF MEMBERSHIP
A membership may be transferred only through repurchase by the Club in
accordance with the procedure set forth in the By-Laws. Any members who have been
expelled from the Club shall have the obligation to surrender his membership certificate
for purchase by the Club in accordance with the procedure set forth in the By-Laws.
ARTICLE XIX
INCORPORATORS

The name and residences of the subscriber(s) and incorporator(s} are as follows:

Name Address
Sean Flaherty 19001 Cheval Trail
P. O, Box 340465

Tampa, Florida 33694

ARTICLE XX
OFFICERS

i. The affairs of the Club shall be managed by a President, an Executive Vice
President, a Vice President, a Secretary and a Treasurer, and if elected by the Board of
Governors, any such other officers and assistant officers as may be designated by the
Board of Governors. y

2. The Board of Governors at each annual meeting shall elect from among the
members of the Club, to serve for the term of one (1) year and until their successors
shall be elected, a President, a Vice President, 8 Secretary and a Treasurer and such
other officers as the Board from time to time determine appropriate.

3. The names of the officers who are to serve until the first election are:
Name office
Jan D, Uiterwyk President
Sean Flaherty Executive Vice President and
Secretary
Carolyn Rinaldi Alfonso Vice President and Treasurer

4, Until the date of closing of purchase of the Club Facilities, the officers
shall owe no fiduciary duty of care or otherwise to the members and shall act solely on
behalf of the Company.

ARTICLE XXI

INDEMNIFICATIONS

Y-
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claim or liability arising out of his gross negligence or willful misconduct.

ARTICLE XXlI
INITIAL REGISTERED OFFICE AND AGENT

The registered office for the corporation and registered agent for the corporation
at that address is the following: Sean Fiaherty, 13001 Cheval Trail, Hillsborough County,
Florida 33594.

IN WITNESS WHEREOF, we have hereunder set our hands and seals, acknowledged
and filed the foregoing Articles of Incorporation under the laws of the State of Florida,
this ___ day of November, 1987,

I hereby accept the capacity of (SEAL)
registered agent at the office Sean Flaherty

designated in the foregoing

Articles, and will keep said office

open in accordance with Chapter

48.091, Florida Statutes.

Sean Flaherty

STATE OF FLORIDA
COUNTY OF HILLSBOROQUGH

BEFORE ME, the undersigned authority, this day personally appeared Sean
Flaherty 10 me well known and known to me to be the identical individual(s) described in
and who executed the foregoing Articles of Incorporation of Cheval Country Club, Inc.,
and he acknowledged before me that he signed and executed the same for the purposes
therein set for:h, .

IN WITNESS WHEREOF, [ have hereunto set my hand and aftixed my official seal
at Hillsborough County, Florida, this ___ day of November, 1987.

NOTARY PUBLIC, State of Florida
at Large

My Commission Expires:

l4b/gad
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CHEVAL COUNTRY CLUB, INC. K CUE‘}BEI‘!SI

CERTIFIEDTOPRPY

PURPOSE OF CORPORATION

The nature and purpose of the Corporation (hereinafter referred to as
"Club™) is to own and operate a private country club for the recreation,
pleasure and beneflt of its members.

ARTICLE 11
CLUB EMBLEM

The emblem of the Club shall be of a type and design to be approved by
the Board of Governors.

ARTICLE Il
MEMBERS MEETING
1.  Annual Meeting '

An annual meeting of the members of the Club shall be held for the
purposes of receiving reports of officers and others, to elect Governors, and
for such other business as may be properly brought before the meeting.

2, Date and Place of Annual Meeting

The first annual meeting of the members shall be held within one (1)
year from the date of the closing on the Club's purchase of the Cheval
Country Club facilities from Cheval Property Holdings, Inc. (hereinafter
referred to as the "Company"). Then, each annual meeting shail be held on
the first Saturday in March at 10:00 a.m. local time at Cheval Country Club
*or other suitable location in Hlisborough County, Florida, as the Board of
Governors may designate.

3. Special Meetings

Speclal meetings of the members may be called by the President, a
majority of the members. of the Board of Covernors, or upon the written
request of ten percent "(10%) or more of the votes of the members then
entitled to be voted. Such request shall be submitted to the President and
he shall call a special meeting within thirty (30) day so the date he receives
such request. Notices of any special meeting must contain a statement of the
purpose for which such speclal meeting is called and no other business may
be transacted at that meeting.

q, Notice

The Secretary shall give not less than ten (10) days prior notice, by
mall, prepaid, to all members of the Club, stating the time, place and
purpose of any members meeting., Notice of any such meeting shall be posted
on the officlal bulletin board of the clubhouse on the date of its malling to
the members.

5. Quorum

The presence, either In person or by proxy, of members having fifty
percent {508) of the votes then entitled to be voted shall constitute a quorum
at any meeting of the members, -
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Except for election of members of the Board of Governors, a maij

CERTIFEDTOR

BOARD OF GOVERNORS

1. Number and Qualifications

The government and administration of the affairs and the property of the
Club shall be vested in a Board of Governors. The Board of Governors shall
consist of three (3) natural persons prior to the first annual meeting of the
members and shall consist of six (6} persons thereafter, From and after the
first annual meeting of the members at least two of the members of the Board
of Governors shall be social members,

2, Nominating

a. At a meeting of the Board of Governors held not more than sixty
(60} days before the annual membership meeting, the Board of Governors
shali appoint a Nominating Committee consisting of three (3) Club members,
two (2) of whom shall be members of the Board of Governors. Members of
the Nominating Committee shall serve for a term of one (1) year or until their
successors are appointed and qualified. Unless specifically requested by a
majority of the Board of Covernors, the Nominating Committee shall not
nominate candidates to fill any vacancies, occurring by reason of death,
resignation, or otherwise, for an unexpired term.

b, The Nominating Committee shall recommend, at least thirty (30)
days prior to the members' annual meeting, the names of members of the Club
selected by a majority vote of the Committee to be submitted to the members
of the Club at their annual meeting for election to the Board.

€. Twenty percent (20%) or more of the total of the Club members who
are not on the Nominating Committee nor on the Board of Governors by
petition signed by them and filed with the Secretary at least ten (10} days
before the members annual meeting, The names of any such nominees, after
-having been certified by the Secretary or any other officer that they are
qualified for election and have been nominated in accordance with the
provisions of these By-Laws, shall be posted on the official builetin board of
the Club.

3. Elections

a. There shall be no cumulative voting.

b. Voting shall either be in person or by proxy,

€. The first election of the Board of Governors shall be at the annual
meeting of the members held within one (1) year from closing on the Club's
purchase of the Cheval Country Club facilities from the Company.

d. Prior to the first annual members' meeting, the Nominating
Committee shall designated:

(1) two (2) persons to serve for one (1) year;
(li) two (2) persons to serve for two (2) years;
(i) two {2) persons to serve for three (3) years;

snd annually thereafter the Nominating Committee shall recommend to the
members the number of nominees to serve as governors for a term of three

(3) years equal to that of those governors whose terms have expired. This o+ «
number shall be adjusted to conform to the total number to be elected to the
Board of GCovernors for the ensuing year, as determined by vote of the
members,
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MEETINGS OF BOARD OF GOVERNORS

1. Annual Meeting

Within ten (10} days after the annual meeting of Club members, the
Board of Governors, shall hold its annual meeting, to elect officers and to
consider any other matters as may be propertly brought before the meeting.

2, Dutles at Annual Meeting

The Board of Governors, at each annual meeting of the Board of
Governors, shall fix the issue price and terms for payment of any membership
certificate. Such price will be in effect for the following calendar year and
such prices and charges shall be effective until the next meeting of the Board
of Governors.

3. Quorum

A majority of the Board of Governors at any meeting shall constitute a
guorum for the transaction of business.,

4. Meetings
The Board of Governors shall have a minimum of four {4} regular
meetings in each year at such times as the Board of Governors shall
determine,
ARTICLE VI
POWERS OF THE BOARD OF GOVERNORS
1. Management of the Club

The Board of Governors shall exercise all powers of the Club and do all
acts and things necessary to carry out the purposes of the Club.

2. Duties and Powers

The Board of Covernors shall:

a. Elect the officers of the Club;

b. Appoint committees and assign duties;

€. Fill vacancies on the Board of Governors due to death, resignation,
inability to perform duties, or otherwise, for the balance of the unexplred
term of the retiring governor;

d. Appoint managers and other employees and delegate such authoi-lty
as is considered necessary for the proper operation and management of the
Club;

e, Adopt, alter, amend, or repeal Rules and Regulations governing use
of the Club and all its facllities by members and their guests;

f. Determine the amount of dues, fees and other charges;

g. Have the power to replace any governor who shall fail to attend
fifty percent (508} of the regular Board meetings in any one (1) fiscal year;
and
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3. stance of Menibership Ce cate
The Board of Governors shall have sole authority to issue, cancel, and
transfer membership certificates and shall have such certificates prepared in

form and content consistent with the provision of the Articles of Incorporation
and the By-Laws of the Club.

4, Compensation

No Governor shall recelve a salary of any other compensation
whatsoever, but shall be entitled to reimbursement for all expenses reasonably
incurred in performing any duties pursuant to these By-Laws.

5. Interpretation of By~Laws

The Board of Governors shall have the corporate powers to generally do
everything permitted for not-for-profit Corporations by law, by statute, by
Charter and by these By-Laws, and to determine the interpretation or
construction of the By-Laws, or any parts thereof, which may be in conflict

_ or of doubtful meaning, and their decision shall be final and conclusive.

6. Action Without Meetings

An action which may be taken by the Board of Governors, or any
committee thereof, may be taken without a meeting If consent in writing
setting forth the action to be taken, signed by all of the Governors, or all of
the members of the committee, as the case may be, is filed in the minutes of
the proceeding of the Board of Governors or of the committee. Such consent
shall have the effect as a unanimous vote.

ARTICLE VII
OFFICERS

The Board of Governors at each annual meeting shall elect from among
the permanent members of the Ciub, to serve for the term of one (1) year
and untll their successors shall be elected, a President, an Executive Vice
President, a Vice President, a Treasurer and a Secretary, and such other
officers as the Board from time to time determine appropriate.

ARTICLE VIl
DUTIES OF OFFICERS

1. Chalrman ¢of the Board/President

The President shall preside at all meetings and enforce observance of the
provision of these By-Laws and all rules and regulations of the Ciub, The
President may call special meetings of the Board of Covernors; shall be an
ex-officio member of all committees; and is empowered to execute all papers
and documents requiring execution in the name of the Club,

2. Executive Vice President

. In the absence or disability of the President, the Executive Vice

President shall perform and carry out all duties and responsibllities of the
Presldent,
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The Vice President shall assist the President and Executive Viee
Preside arrying out their duties and responsibilities and shall have
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The Secretary shall keep records and minutes of all Board of Governors
and membership meetings; and the Secretary shall be responsible for giving
all required notices of such meetings. The Secretary shall have custody of
the Seal of the Club: and all membership records shall be kept under his
supervision.

5. Treasurer

The Treasurer shall be Chairman of the Finance Committee. He shall
cause to be collected, helt and disbursed, under the direction of the Board
of GCovernors, all monies of the Club; and it shall be his duty to collect
monies due the Club from the issue of membership certificates, dues and
charges from Club members, and all amounts due from others. He shall keep
or cause to be Kept regular books of account and all financial records of the
Club, and shall have prepared for and submit to the Board of Governors any
proposed budgets and financial statements, when and in the form requested
by the Board of Governors. He shall deposit or cause to be deposited all
monies of the Club in an account or accounts in the Club's name, in a bank
or banks designated by the Board of Governors, and shall give a surety bond
for faithful performance in the amount directed by the Board of Covernors,
such surety bond premium to be paid for by the Club. Any other person or
persons having access to monies of the Club or its bank accounts shall be
similarly bonded.

6. Other Officers

The Board of Governors may appoint additional officers and assign their
duties.

7. Duties of Officers

Any officer may be given additional assignments and duties by the Board
of Covernors.

B. Removal From Office

Any officer may ‘be removed from office by a two-third (2/3) vote of the
members of the Board of Governors.

ARTICLE IX
COMMITTEES
1, Standing Committees

Following the closing date of the purchase of the facllities of the Club
from the Company, and each year thereafter, the President, subject to the
approval of the Board of Governors, shali designate the chairman and
members of each of the following committees: Admisslon, Executive, Finance,
House, Golf, Tennis, Greens, Entertainment, Grievance, Property and Legal
and By-Laws,

a. The admissions Committee shall investigate all subscriptions for
membership and shall report thereon to the Board of Governors with its
recommendation as to approval or disapproval of each subscription.

b. The Executive Commlttee shall consist of the President as Chairman,
the Vice President, the Secretary, the Treasurer, and in addition one (1)
member of the Board of Governors from each class of Governors. The
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committee shall in general supervise, direct and control all matters pertaining
to the Club's finances including, but not limited to the placing of insurance,
the filing of tax returns and the payment of taxes, the preparation of the
annual operating budget, the preparation of the current reports for the
Board of Governors on the Club's financial condition and issuance to voting
members of & condensed quarterly operating statement. The Finance
Committee shall have the power, with the approval of the Board of Governors,
to direct the Manager to employ, at the expense of the Club, such clerical aid
. and assistance as may be necessary te handle the accounts, The account
books and vouchers shall at all times be open to the inspection of any member
of the Board of Governors,

1]

d. Each of the following Committees, subject to the approval of the
Board of Governors, shall formulate programs and submit them with
recommendations to the Board of Governors for approval. The management of
the Club shall have control of the execution of such programs and
recommendations as are approved by the Board. The committees shall act
only as a consultant and advisor to the management, Unless otherwise
specified there shall be five (5) members on each committee,

(i) House Committee

The House Committee shall consist of seven (7} members. It shall advise
the Board of Governors on matters concerning the operations of the clubhouse
and the equipment, furnishings and property therein, but specifically
excluding utilities and building maintenance and repairs, which are within the
jurisdiction of the Property Committee. The Committee shall advise on all
food and beverage operations. The chairman shall designate one (1) member
of the Committee to act as liaison with the Entertainment Committee and one
(1) member to act as liaison with the Property Committee.

(11} Golf Committee

The Golf Committee shall consist of seven (7} members, [t shall advise
the Board of Governors on matters concerning the employment of a Golf
Professional and the scope of his operation, the operation of the pro shep and
golf carts, the promulgation of playing rules for members and their quarter
and the programming of golfing events for members and their guests. The
rules and regulations of the U.S.GC.A. shall govern all golf play except where
superseded by local rules.

(1il) Tennis Committee

The Tennis Committee shall consist of not more than five (5) members,
The Tennis Committee shall advise the Board of Governors on matters
concerning the employment of a Tennis Professional, the scope of his
operations, the operation of the pro shop, the promulgation of playing rules
for members and their guests and the programming of tennis events for
members and their guests. The committee shall advise the Board of
Covernors on the condition of and make recommendations concerning tennis
courts, equipment and other related facilities,

(iv) Greens Committee

The Greens Committee shalli consist of not more than five (5) members.
The Greens Committee shall advise the Board of Governors on matters
concerning the employment of a Greenskeeper and™the scope of his operations,
the maintenance of the golf course, roads and facllities and equipment used In
connection therewith. No live trees shall be removed nor shall any alteration
be made in the course except with the approval of the Board of Governors.
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The Entertainment Committee shall consist of not more than fifteen (15)
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{vi) Grievance Committee

The Grievance Committee shall consist of five (5) members, three (3) of
whom shail be members of the Board of Governors. All written complaints
relative to any member's conduct shall be first referred to this Committee.
The Committee shall make such Investigation as it deems necessary and shall
present its recommendation to the Board of Governors in executive session., If
the Committee’s recommendations of the formal charge is approved by the
Board, the Committee shall draft and submit to the Board of Governors a
letter of complaint. The Committee shall have no power of suspension or
expulsion but may have such powers of censure as may be directed by the
Board of Governors.

it all
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(vil) Property Committee

The Property Committee shall consist of not more than five (5) members,
The Property Committee shall advise the Board of Governors on matters
concerning the maintenance and repair of all buildings, both exterior and
intertor, the supervision of all building construction, the maintenance, repair
and supervision of the building of all water and electrical lines, and the
facllities and equipment used in connection therewith, except those directly
related to and concerning the maintenance or repair of the golf course, The
trees, lawn, garden and shrubbery area of the Club grounds which are not
within the scope of the Greens Committee and the maintenance, repair and
constructions of wells, water tanks, pumps, fences and parking lots shall
come under the jurisdiction of the Property Committee,

(viii) Legal and By-Laws Committee

The Legal and By-Laws Committee shall consist of not more than five (5)
members. The Legal and By-Laws Committee shall be charged with the
publication and interpretation of the rules and By-Laws of the Corporation
“and, generally, with all matter of legal nature pertaining to the Club,

2, Ad Hoc Committees

The president, subject to the approval of the Board of Covernors, may,
from time to time, appoint such Ad Hoc Committees, with such powers and
composition as he, with -such approval, shall determine.

3, Powers of Committees

The several Committees shall act only as a committee and the individual
members thereof shall have no power or authority. The chairman of each
Committee may appoint such sub-committees as he deems desirable from the
members of his Committee. Such sub-committees shall report directly to the
Committee as a whole, which shall approve, amend or disapprove the report of
the sub-committee.

5, Terms of Committee Chairman and Committee Members

The terms of a Governor as a Committee Chairman may not exceed two
{2) successive years and as a member of any one (1) committee, three (3)
years. The term of other Committee members may not exceed two (2)
successlve years on any one Committee.

Governors may agaln serve as Committee Chairmen and Covernors and
other members may again serve as Committee members after a lapse of one (1)
year.
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ARTICLE X!

MEMBERSHIPS
1. Number of Members

The Corporation wlill offer a maximum of 550 golf memberships, 457 social
memberships and 20 ¢charter memberships.

2. Eligibility for Memberships

A golf or social membership will be offered to owners of residences or
lots in the Cheval community ("Resident-Member”) and may be offered to the
general public ("Non-Resident Member") who are approved for membership.
Sufficient proprietary golf memberships will be reserved for single family
estate lots to be conveyed to the initial purchaser by the Company, or its
successor devefoper. Non-resident proprietary membership may be offered at
the Board of Governors discretion by majority vote once all single family
estate lots are sold by the Company, or its successor or the number of
unsold estate lots is less than the difference between subscribed proprietary
goif memberships and the 550 authorized golf memberships. Notwithstanding,
the total number of golfing memberships shall not exceed 558. At no time
shall an initial purchaser of an estate single family lot be denied purchase of
a proprietary golf membership. Non-resident proprietary social memberships
may be sold at the Board of Governors discretion indicated by a majority
vote,

3. Golf Memberships

a. The membership contribution for golf memberships shall be made in
accordance with Article V Section 2 of the By-Laws.

b. Golf members shall be limited to husband and wife and their
children under the age of twenty five (25} living at home or attending school.

c. Golf members shall be fully participating and entitled to full access
to, and use of, all of the Club's facilities in accordance with the Ciub's Rules
and Regulations. Golf members shail be entitied to three (3) votes on any
matter to be determine -by the owners [including election of members of the
Board of Governors). ~Upon receiving a subscription for Golf Membership (in
the event the subscriber is married, both spouses will be considered
subscribers for membership} accompanied by payment equal to the amount
reguired on such subscription, the Board of Governors shall meet and act on
such subscription with (30) days from the date such subscription is received,
either granting or denying such Golf Membership in its sole and absolute
discretion. If the subscriber is denied membership, then such denial letter
shall include s refund payment equal to the amount paid by the subscriber at
the time of the making of he subscription without interest thereon.

4, Social Memberships

2. The membership contributions for social! membegrships shall be made
in accordance with Article V Section 2 of the By-Laws.

b. Golf members shall be limited to husband and wife and their
chlldren under the age of twenty five [25) living at home or attending school.

c. Social members shali choose a category of membership which may
include, but not be Ilimited to, tennis, pool, dining and fuil soclal.
Applicable dues and fees will be published annually by the Board of
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The Club will offer a maximum of twenty (20) charter memberships who
will be selected by the Company no later than the date of closing of the
purchase of Cheval Country Club facilittes by the Ciub. Charter members
will not make membership contributions in return for their membership
certificate, but they shall pay charges for food, beverage and other Ciub
services. Prior to the end of the Club's fiscal year in which the closing of
the purchase of the Cheval Country Club occurs, charter members shall not
pay annual dues and/or assessments. For all years after the Club's fiscal
year In which the closing on purchase of the Cheval Country Club occurs,
charter members shall pay annual dues in the same manner and amount as golf
members, but they shall not pay assessments. Charter members and their
spouses will have the same rights and privileges to use the Club's facilities as
golf members, except they shall have no voting rights. Charter memberships
shall not be assignable or transferable and shall terminate on the death or
resignation of both the member and his or her spouse.

6. Non-Proprietary Annual Members

The Club, may at the discretion of the Board of Governors, have
Non-Proprietary Annual golf, and social members. Non-Proprietary Annuai
Members will not be required to make any membership contributions to the
Club. Non-proprietary annual members shall be entitled to full access to,
and use of, the Club facilities in accordance with and subject to such rules,
regulations and restrictions as prescribed by the Board of Governors.
Non-proprietary annual members shall not be entitled to attend membership
meetings, whether annual or special, unless invited by the Board of
Governors. Non-proprietary annual members shall pay charges and dues as
determined by the Board of Governors. Non-proprietary annual memberships
may be terminated effective at the end of any year.

7. Tenant of Member Owner Homes

Tenants of member owned residences shall not be allowed to use the
Club's facilities except as guests of a member and shall be subject to all
member guest fees. They may obtain a non-resident membership If approved
by a majority vote.of the Board of Governors and thereby be subject to all
applicable dues, fees, charges and rules and regulations applying to subject
membership. ;

8. Corporate Memberships

A membership may be purchased by a corporation or other entity if that
entity is a Cheval property owner, Only one family may be designated by
the corporate member to use the facilities of the Club, and the family must be
nomlnated to the Board of Covernors of the Club and approved for
membership as outlined herein.

9, Termination of Membership

If any member shall resign, be expelled, or otherwise cease to be a
member of the Club, all of such member's privileges in the Club shail
forthwith cease and terminate. In the event of such termination, terminated
members shall have only the right to receive the membership contribution
actually paid by the member (as set forth below) less the amount of any
indebtedness owed the Club by the member and no part of any membership
fee or annual dues wili be repaid to & member upon tegmination of such
member’s membership.
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RESTRICTIONS ON TRANSFER OF MEMBERSHIP
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the retiring member by the Club, will be the membership contribution actually
paid by the retiring member. The repurchase shall be effected as follows:

a. In the event of a resignation by or termination of 2 member at
a time when no immediate replacement member is avialable to the Club,
the refund shall be made within 90 days of receipt by the Club of
written notice of resignation or within 10 days of the instaliation of a
replacement member, whichever occurs first.

b. In the event of a resignation by or termination of a member at
a time when a replacement member is available for a lower membership
category (e.g., a golf member resigns and a social member joins), the
amount of the lesser membership contribution shall be repaid to the
retiring member within 10 days of receipt by the Club of written notice
of the resignation and the balance of the repurchase price shall be paid
by the Club within 90 days of such notice.

c. In the event of a resignation by or termination of a member at
a time when a replacement member in the same membership category is
available, the repurchase shall be effected within 10 days of receipt of
written notice by the Ciub of the resignation.

d. In the event a member changes his membership from a golf
membership to a social membership, the Club shall refund the difference
between the contribution actually paid by the member and the current
price of the social membership. Such refund shall be payable within 90
days of the effective date of the membership transfer.

e. Upon the death of a member, the membership automatically
passes to the surviving spouse (if any). If the deceased member is not
survived by a spouse, the right to use the membership will be passed to
his estate or heirs of law or it may be surrendered to the Ciub on the
same basis as abowve.

f. In the event married members are legally separated or
diverced, title to the membership certificate, Including all of its rights
and benefits, shail (a) in the case of a Proprietary Membership vest in
the spouse awarded the home or homesite at Cheval, and (b} in the case
of a Non-Proprietary Membership, each spouse sha!l continue as single
Non-Proprietary members for the unexpired portion of that membership
year.

Nothing contained herein shall in any way amend or waive the
requirement for all residents of Cheval to maintain an active soclal or golf
membership during the term of their residence.

ARTICLE XIHI
HOUSE GUEST PRIVIL.EGES

a8, House Guests of members may be extended guest privileges subject
to conditions specified in this Article, upon written application by the member
and approval by the Admissions Committee, and subject to applicable guest
fees, charges, rules and regulations established from time to time by the
Board of Governors {which may Include limitations upon the number of times a
particular guest may use certain of the Club's facllities during the single
year).

b. Application forms requesting House Guest privileges may be
obtalned from the Cilub Secretary., Upon approval by the Admission
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. House Guest privileges may be denied, withdrawn, or revoked at
any time for reasons considered sufficient by the Board of Governors in their
sole and absolute discretion.

-

ARTICLE XIV
DUES

At the first meeting of the Board of Governors of the Club and at each
annual meeting of the Board thereafter, the Board will set the dues and fees
to be charged to members and guests for the coming year. Such dues and
fees wlll be applied against Club's operating costs. It shall be the policy of
the Club that the annusl and all other dues, plus other receipts by the Club
shall be sufficient, insofar as possible to project, to meet the annual
operating needs to the Club. The annual, and other dues, as they are
established from time to time by the Board of Governors, shall, insofar as
possible, reflect this stated policy,

ARTICLE XV
DELINQUENCIES
1. Statement

An Itemized statement of any dues and assessments and current charges
shali be mailed monthly to each member, and any member failing to pay his
indebtedness te the Club within thirty days (30) from the date of such
statement shall be notified in writing by the Treasurer.

2. Posting

If payment is not received with thirty (30) days after such notice, the
name of the member, together with the amount due the Club, sha!l be posted
on the official bulletin board of the Club, and the delinquent member's credit
and Club privileges shall be automatically suspended.

3. Unpaid Accounts - Expulsion

If such indebtedness is not then paid within thirty- (30) days after
posting, the delinquent member shall be automatically expelied uniess the
Board of Governors affirmatively votes to walve expulsion of such delinquent
member.

4, liens

The Club shail have a lien against such membership for any unpaid
annual dues or other charges made of any member of the Ciub, which lien
shall also accrue reasonable attorneys' fees incurred by the Club incident to
coliection of such annual dues or other charges, or enforcement of such lien,
whether or not legal proceedings are initiated. The sald lien may, but need
not be recorded among the public records of the State of Florida or
Hilisborough County, Fliorida, by filing 8 document which states the name of
the member, the number of the membership and the amount claimed tc be due,
and said lien shall continue In effect until all sums secured by the lien,
together with all costs Incurred in recording and enforcing said lien, shasll
have been pald. Such claims of lien may be signed by an officer of the Club
and each member upon accepting membership grants each officer of the Club a
Speclal power of attorney to execute and file such document on behalf of the
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ARTICLE XV!
DISCIPLINE

Any member whose conduct or whose famliy's or guests' conduct shall be
deemed by the appropriate committee to be improper or likely to endanger the
welfare, safety, harmony, or good reputation of the Club or of its members,
may be reprimanded, fined, suspended, or expelled from the Club by action
of the Board of Governors. The Board of Governors shall be the sole judge
of what constitutes improper conduct or conduct likely to endanger the
welfare, safety, harmony or good reputation of the Club or its members.

1. Board Action

Any such member shall be notified of such proposed action and shall be
glven an opportunity to be heard by the Board of Governors to show cause
why he should not be disciplined in accordance with this Article. !f such
member desires to be heard, the Board of Governors shall set a time and date
{not less than ten (10} days thereafter) for such hearing. While such
complaint is belng considered by the Board, the member shall enjoy the
privileges of the Club.

2. Suspension

The Board of Governors may suspend a member and/or his family and/or
his guests from some or all of the privileges of the Club for a period of one
(1) year. Dues and other obligations shall accrue during such suspension

-and shall be paid in full before reinstatement to fuli privileges.

3. Resignation -~ Request of Board

The Board of Governors may, by two-thirds (2/3) vote of the Governors
present, request the resignation of any member of the Club for cause deemed
sufficient to the Board.

4. Expulsion

Any member of the Club who has been expelled shall not again be
eligible for membership nor admitted to Club property under any
circumstances. An expelled member shall be so notified by registered mail
and shall have the obligation to surrender his membership certificate for
purchase by the Club and reissuance to a new member in accordance with the
provisions of Article X| of these By-Laws pertaining to membership,

ARTICLE XVIJ
CORPORATE SEAL

The Corporate Seal of the Ciub shall be circular in form and shall bear
the words "Cheval Country Club, Inc.". A copy of said sesl is affixed -
hereto. The Corporate Seal shall be in the possession of the Secretary and
be affixed by him to all documents relating to the official acts of the Club, as
authorized by the Board of Governors. - .
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New members, upon admission, shall pay dues prorated on the basis of the
number of days remalning in the Club's fiscal year.

b. The fiscal year of the Corporation shall commence on the first (1st)
day of January and conclude on the thirty first (3ist) day of December,

€. An annual assessment for operation purposes may be levied by the
Board of Governors against each classification of membership, Assessments
for capital purposes may be made only after being voted by the members
entitled to vote at any annual or special meeting. Notwithstanding anything
to the contrary prior to the closing on the Club's purchase of the Cheval
Country Club facllities from the Company, the Cilub will not make any
assessments (operating or capital) against the members unless at least siXty
percent (60%8) of the current members vote In favor of such an assessment.,
Fallure to pay any such assessment shall subject any member to the same
penalties as failure to pay any other indebtedness to the Corporation,

d. In the event of a conflict between the terms of these By-Laws and
the Articles of Incorporation, the latter shall prevail.

31c/d6008p
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CHEVAL TENNIS VILLAGE CONDOMINIUM I

IN SECTION 9, TOWNSHIP 27 SOUTH, RANGE 18 EAST, HILLSBOROUGH COUNTY, FLORIDA

Together with:
CHEVAL TENWIS YILLACE CONDCNINIIN T ZWCH.

#illsbarough County, Flarids vu-nn—r!- aa follows: Commuce -m
the Toutheast Cornar of said Saction 9: thence alang the east

Townashlp 37 Souths Runge 18 Eant, Hillabarough eocoty, Tlocids)

thence aleng the sast boundary of said J¢ MO0*I5'4)"E,, dary of sald Section 9. R.OOPIS'4LSE.. 41.37 feat Bo B oD
4).%7 fewt £0 a POint on & CUrve) thands 177.34 feat along the tamgent curve) theacw northveetacly Aldng & Curve comcave to [
arc of a4 curve o tha right having a ctadiua of 330,00 fast and & novrtheant 177.54 Caet. sald corve bavimg & radive of 250.00 teet,
Central angle of 40°41°24" (chord = 173.64 feat, chord beating w 8 cectral aogle of 40°41'24°, chord besring aod Gistance
H,48%06'35°N.,) to a polnt of tangancy: thance N.27%45'53%y,, B.4B00L 35 N, , 173,84 Cuet to & point of taagency; thamce
283,00 feet to & point of curvatare; thence 566.09 fewt along the W 2704303300 203,00 Lowt G0 & polbE of cucvatore) Lhemcs
aro of & cuEve Lo Ghe wight baving & cadiue of 491,33 feet and a hoCtherly 8lony & cCoree concave ko the sast 368.09 Isat, aald
central angle of 46<35°00° (chord = 350,41 fewt, obord heating = Curve having & Cadios of 691.33 Ceet, & centcel aagle of
W.04%10°23%0,,) to a point of tangency: thance N 150800 e,, 46°55900%, chord bearing and diatance W.04%18%23%0., 350,41 fwat
120,00 fest; thence N. 70750%53°W,, 30.00 feet fox the POINT OF ta a polnt of tangency; thence W.19%09'07°E., 208.80 Cmat) theace
BEGIKNING) Chence X,82°13°00°W., 20.00 fawt] thenoe M. 708500330, 30.00 feat ko Lthe wmaterly rightuof-wey of hewal
8,19709707"N. , 20,00 fwat thapae W.B2°13°CO°N., 220,72, fwety Teall Borth 4w sbuoun on the plat of Chevel polo and Qoll Club
thence 8.07°45'00%E., 166,96 feet to & point on & curve) thence: bhase One=A, recordsd in Plat Dook 57, Jage 58, af the dublia
13.39 fest along the arc of & cocve to tho rignt faving a radive Recorda of Hillaborough Cotnty, Plorids. and the Point of
Sf 461.10 feet and a central angle of 1°39'49" (chord = 13.39 Beginning: thencs W.19°09*07°E.. 37.82 fwat to & nob-tangant

feat, chord beazing = S7¥28'16"E, ) to # point of Ceveras
curvAtore; thance 140.32 feet along the arc of & curve to the
lefe having » esdiue of 362,00 Cent and & gentral angle of
23*A2133" (chord = 130,43 fewt, chord bearing w 5.83944°40°E,) ko
» polnt of tangency; thence N.B3%05103°E., 29,04 feet to o point
of cucwatuca; thence 41.0% alang the ace of a curve Lo Ehe pight

Curve; thencw wealerly aloby a curve coodave to the porth 3.23
faet, said curve laving a redlos of 25.00 fest, m central sngle
OF 07927404", chord bearing add distence N.74%34°34W., 3.2% feat
to & poiat of tangengy: thencu W, 70*S0*33°W,, 31.79 Ceet toa
polnt of corveture; thence whatarly sleng & Curve concave bto the
Bouth 33.32 fest, seid curve having & redlus of 84.37 fast, »

having & radius of 95.00 Tewt and a centcel ungle of I4700704" gential angla of 24°00'C4", choxd besring and dletance
{chord = 45,78 Cfawt, chord bearing = 5.03*50'84%E,) to & poine of 0.823*80°'55%N.,s 33,08 Cewt to a polnt of tangenay! Ehence
tangency; thence S.70°30°'353°E,., 50.74 feet to a point of 9.65*09'03" M., 69.0) fest to a polnt of curvatuce; thencs

curvature; thence 5,52 feet along the acc of a cucve to the right vssterly aleng & curve concays to the north 131.02 feat, sald

haviay & radius of 23.00 “sat and a central angle of 12*10'08* cures having & radios of 338,00 feet, & gentral angls of
{chord = 3,51 fest, chord bearing = C.GA*31%207E.,)} to & goint on 23%22033%. chord beating sod distance 0.81°44°35°W., 130,20 feat
Ehe h“.._.n«-. Ehence 5.19°09707"N., 146.B5 faet to the POIRT OF to & polat of reweras curvature; thence wsatscly aloag & cocwe
BDEGINNING.

Cobchve to the soukth 14.09 fest, sald curve haviog & radiue of
483.18 feet, & cestral angle of O1%39°49%, chord beacing and
distance W.73°38°L6"W., 14,09 Geet; thencs along & radial lies
8,15°421'49%W.s 24,00 feet, o & curve concawve to Ebe woothy
thenca eastarly 13.30 feet along sald cucws baviog & redios of
461.18 fewt, a central angls OF OX*30'40°, ohord baavieg sad
diatawce 8.73°20%14%CE., L3.)0 feeh to m polint of reveras
curvatuce; thence sasterly along a cucwe concawve to the aorth
142,32 Ceet, sald curve having & radius of 362.00 faely & Cwatral
angle of 22*12'3%", chord bearlag and Alatsccw 8.03%40*40%E.,
139.41 feet to & polnt of tangency; thewoe N.05°09°G3°E.. 20.08
fast to & polot of curvature; thence saaterly along satd curwve
concays to the month 41.05 fest, said cucve having & redine of
.00 fesk, & central sogle of 24%00°04%, chord bearing and
distance 0,02°50°3%°E., 40,75 feat to & point of tangeacy: theace
S 70750337 E., 30.74 feat to & point of cacvaturs] thesce

Sald paruel containe 0,90 agres sore or less.

NoTR: aouthesaterly along s curys to the 5,32 Zeet,
- said cucwe haviag & cedlus of 25,00 Cewt. & cantral angls of
1, Nillabocough County Btatioh LI-D, LR And LI-F ware 1243906, ahcrd Dearing and dlatance d.84°31' 2070, 5.% fewt to
Used Lo eateblish borimontal control, & Point of Beginning,
1. Bearings age vefecsnced L& Florids Coordinate Syatesm,
Weat Zonwe.
3. Deacriptiona preparsd by thie firm, SURVEYCQ'S CTRTIFPICATIONY
4:  Subjwdt €O Tecd Casement O.H.B 4812, P,11537 The undsralgeed, being m sucveyne suthorised to praatice s the

State of rlorids. purssant to Ssction T10.3104(4)(e). Plorida
Statutes, u-n-wn— certifles that tAs construction nun the
isprovemsats compriaing CAEVAL YILLAGR are
submtantially no..?_.smno %0 Ehak chis plat togetbaw with the
provisiona of the Declaratica of Coadominium deacribing the
cohdominium propecty, is an te tatioa of the
location and dimensions of thy isprovesacts apd mso that tha
identification, 1 i0n sod dimenaions of common slements apd of
sach Unlt cao ba determined fros these matarials. The andatsigned

PREMARCD o

PIERCEFELD-AMADEN & ASSOC,
A GENISIS COMPANY

POST OFFICE BOX (BT

LUTZ FALORICA 33840
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Living Area Area Square
Unlt Square Footage Footage Percentage
18704 Fiat (Unit 3) 1418 98 1/8
18706 Townhouse (Unit 2) 2031 2 1/8
18708 Flat (Unit 1) 1144 51 1/8
18710 Flat (Unit 1) 1144 5 1/8
18712 Flat (Unit 1) 1144 51 1/8
18714 Flat (Unit 1) 1144 51 1/8
18716 Townhouse (Unit 2) 2031 2n 1/8
18718 Flat (Unit 3) REAL] g8 18
Totals 11,474 942 8/8
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S ATION ILLSBOROUGH COUNTY,INC.
T

CERTTRIE!

A. Purpose. These are the Bylaws of Cheval Tennis Viliage
Condominium_ Association of Hilisborough County, Inc., a Florids not for
profit corporation. This Association has been organized for the purpose of
administering the affairs of one or more condominiums (“Condominiums"),
which term may also include other forms of residential property ownership, at
Cheval Tennis Village located in the Cheval Polo & Golf Club in Hillsborough
County, Florids and certain properties and facilities to be owned by the
Assoclation ("Association Properties").

B. Principal Office. The principal office of the corporation shall be
16001 Cheval Trail, Lutz, Florida 33594, or may be at such other place as
may be subsequent designated, from time to time, by the Board of Directors.

C. Definition. As used herein, the term "Association" shall mean this
corporation and the Association as defined in any Declaration of Condominium
to which these Bylaws are attached (the "Declaration") and all other words as
used herein shall have the same definitions as attributed to them in said
Declaration.

D. Bylaws Subject to Other Documents. The provisions of these
Bylaws are applicable to said Condominiums and are expressly subject to the
terms, provisions and conditions contained in the Articles of I[ncorporation of
said Association (referred to herein as the "Articles?), and the Declaration of
Condominium (referred to herein as "Declarations”} which will be recorded in
the Public Records of Hillsborough County, Florida, at the time said
properties are submitted to condominium ownership.

E. Applicability. All Unit owners, tenants, and occupants, their
agents, servants, invitees, licensees and employees and others that use the
Condominiums and Association Properties, or any part thereof, are subject to
these Bylaws.

ARTICLE 1
DIRECTORS

A. Number and Term. The number of Directors who shall constitute
the whole Board shall be not less than three. The initlal Board shall consist
of three Directors. Until.succeeded by Directors elected at the first annual
meeting of members, Directors need not be members: thereafter, all Directors
shall be members; provided, however, that no Director elected by the
Developer as provided in the Declaration, these Bylaws or Chapter 718,
Florida Statutes, shall be required toc be a member of the Association. Within
the limits above specified, the number of Directors shali be determined by the
voting members at the annual meeting, but at all times that the Unit owners
other than the Developer are entitled to elect a majority of the Directors, as
provided in the Declarations, shall never be less than the number of separsate
condominiums operated by the Association. Following the first annual meeting
of members, each such condominium shall be entitled to have at least one unit
owner thereof on the Board of Directors at all times., The Directors shall be
elected at the annual meeting of the members, and each Director shall be
elected to serve for the term of one (1) year or untll his successor shall be
elected and shall qualify.

B. Vacancy and Replacement, If the office of any Director or
Directors becomes vacant by reason of death, resignation, retirement,
disqualification, removal from office or otherwise, a majority of the remaining
Directors, though less than a quorum, at a special meeting of Directors duly
called for this purpose, shall choose a successor or successors, who shall

Exhibit 7
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his membership in the Association shall be terminated for an reascn
whatsoever,

D. Resignation. Any Director may resign his office at any time, such
resignation to be made in writing, and to take effect from the time of its
receipt by the Association, unless some future time be fixed in the
resignation, and then from that date. The acceptance of a resignation shall
not be required to make it effective,

E. First Board of Directors. The first Board of Directors shall consist
of the persons so named in the Articles of Incorporation who shall hoid office
and exercise all powers of the Board of Directors until the first membership
meeting, anything to the contrary notwithstanding: provided, any or all said
Directors shall be subject to replacement in the event of resignation or death,
as provided herein. :

F. Powers. The property and business of the Association shall be
managed by the Board of Directors, who may exercise all corporate powers
not specifically prohibited by statutes, the Articles of Incorporation or the
Declaration. The powers of the Board of Directors shall specifically include,
but not be limited to, the following items:

1. To adopt the budget of the Association, and each condominium
administered by the Association, upon a majority vote of the directors,
subject to the provisions of Chapter 718, Florida Statutes.

2, To make, levy and collect assessments against members and
members' units to defray costs of Association Properties, the
Condominiums and Common Expenses, and to use the proceeds of said
assessments in the exercise of the powers and duties granted to the
Association,

3. To use and expend the assessments collected; to maintain, care
for and preserve the Units, Condominium Property and Association
property, except those portions thereof which are required to be
maintained, cared for and preserved by the Unit Owners.

4,  To purchase the necessary equipment and tools required in the
maintenance, care and preservation, referred to in this Section F,

5. To enter upon the units when necessary and at as little
inconvenience to the owner as possible in connection with such
maintenance, care and preservation.

6. To insure and keep insured said Condominium Property and
Association Property in the manner set forth in the Declaration against
loss from fire and/or other casuaity, and the unit owners against public
liablity, and to purchase such other Insurance as the Board of Directors
may deem advisable.

7. To collect delinquent assessments by suit or otherwise, abate
nuisances and enjoin or seek damages from the unit owners for violations
of these Bylaws and the terms and conditions of the Declaration.

8. To employ and/or contract with, if deemed desirable, a
maintenance service contractor and/or a manager who shall maintain,
service and/or manage the Condominlum Property, Association Property
and related facilities, and to delegate’ to such contractor or manager
such duties as may be necessary in connection with the operation of
properties and facillities, to employ workmen, janitors and gardeners and
to purchase supplies and equipment and to enter into contracts in
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10. To acquire, operate, lease, manage and otherwise trade and
deal with property (including creating easements), real and personal,
including Units in the Condominiums, on behalf of the Association, as
may be necessary or convenient in the operation and management of the
Condominiums and/or Association Properties in accomplishing the
purposes set forth in the Declarations and as may be appropriate
concerning the Association Properties.

11.  To cause the Association to pay all taxes and assessments of
any type which affect any part of the Condominium Properties, and
Association Properties other than Units and the appurtenances thereto,
and to assess the same against the members and their respective Units.

12. To cause the Association to carry insurance for the protection
of the members and the Association against casualty and liability as
necessary,

13. To cause the Association to contract for, and pay all costs of
power, water, sewer and other utility services rendered to the
properties managed by the Association as a whole which is not the
specific responsibility of a particular condominium association or the
owners of the separate Units,

14,  The Association shall have the right, when determined by the
Board of Directors to be in the best interests of the Condominium, to
grant exclusive licenses, easements, permits, leases, or privileges to any
individual or entity, including non-Unit Owners, to the Association
Properties, Common Elements or Limited Common Elements of the
Condominiums and to alter, add to, relocate or improve the same;
provided, however, If any Limited Common Elements are affected, the
consent of the Owner(s)} of the Unit{s) to which such Limited Common
Elements are appurtenant must be obtained by the Association.

15.  To allocate among the Condominiums all costs of the ownership,
operation and administration of the Association Properties. The cost of
administering the Association Properties shall be allocated to each
Condominium based upon the number of Units in each condominium
compared to the number of Units in all of the Condominiums managed by
the Association.

16. To, in its sole discretion, determine which items of costs,
expense and income are attributable to a particular Condominium, and
which items are to be apportioned among more than one Condominium, as
well as the basis of such apportionment. In all events, the Association's
determination as to such attribution shall be conclusive and binding. It
is understood that there may be services which are rendered to the
Condominiums as a whole and are Incapable of precise allocation.

17. To enter into agreements with other persons, firms or
corporations to share certain expenses for utilization of services or
properties which benefit or serve the Condominiums and lands owned or
maintained by the Condominiums or the Association Properties.

G. Meetings, Meetings of the Board of Directors shall be had as
follows:

1. The first meeting of each Board newly-elected by the members
shall be held immediately upon adjournment of the meeting at which they
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may designate. Notice of such regular meeting shall nevertheless be
given to each Director personally or by mail, telephone or telegraph at
least five days prior to the day named for the meeting.

3. Special meetings of the Board of Directors may be called by
the President on three days' notice to each Director. Special meetings
shall be called by the President or Secretary in a like manner and on
like notice on the written request of two (2) Directors.

4. At all meetings of the Board, a majority of the Directors shall
be necessary and sufficient to constitute a quorum for the transaction of
business, and the act of a majority of the Directors present at any
meeting at which there is a2 quorum shall be the act of the Board of
Directors, except as may be otherwise specifically provided by statute or
by the Articles of Incorporation or by these Bylaws. If a quorum shall
not be present in any meeting of Directors, the Directors present
thereat may adjourn the meeting from time to time without notice other
than announcement at the meeting, until a quorum shall be present,

5. Meetings of the Board of Directors shall be open to all Unit
Owners. Adequate notice of all meetings shall be posted conspicucusly
on the Condominium Property at least 48 hours in advance, except in an
emergency. Notice of any meeting in which assessments against Unit
Owners are to be considered for any reason shall specifically contain a3
statement that assessments will be considered and the nature of any such
assessments,

H. Order of Business. The order of business at all meetings of the
Board of Directors shall be as follows:

1. Roll call.

2. Reading of minutes of last meeting.
3. Consideration of communications.
4. Resignations and elections.

5. Report of officers and employees.

6. Reports of ‘committees.
7. Unfinished business.
8. Original resofutions and new business.
9. Adjournment.
I. Annual Statement. The Board will present, not less often than at
the annual meeting, and when called for by a vote of the members, at any

special meeting of the members, a full and clear statement of the business and
condition of the Association.

J. Compensation, The members of the Board of Directors shall serve
without compensation for their services.

ARTICLE Il
OFFICERS

A. Executive Officers. The executive officers of the Association shall
be President, Vice President, Secretary and Treasurer, all of whom sha!l be

-
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C. Election. The Board of Directors at Its first meeting after each
annua)l meéting of general members shall elect a President, a Vice President, a
Secretary and a Treasurer, none of whom need be a member of the Board of
Directors or 3 member of the Association.

D. Term. The offlcers of the Assocliation shall hold office until their
successors are chosen and qualify in their stead. Any officer elected or
appointed by the Board of Directors may be removed for cause, at any time
by the affirmative vote of a majority of the whole Board of Directors.

E. The President. The President shall be the chief executive officer
of the Association. He shall preside at all meetings of the unit owners and of
the Board of Directors. He shall have executive powers and general
supervision over the affairs of the Association and other officers. He shall
sign all written contracts to perform all of the duties incident to this office
and which may be delegated to him from time to time by the Board of
Directors.

F. The Vice President. The Vice President shall perform all of the
duties of the President in his absence, and such other duties as may be
required of him from time to time by the Board of Directors.

G. The Secretary. The Secretary shall issue notices of all Board of
Directors' meetings and all meeting of the members; shall attend and keep the
minutes of such meetings; and, shall have charge of all of the Association's
books, records and papers, except those kept by the Treasurer. The
Assistant Secretary, if any, shall perform those duties of the Secretary when
the Secretary is absent,

H. The Treasurer,

1. The Treasurer shall have custody of the Association's funds
and securities, except the funds payable to @ manager as provided in
any applicable management agreement, and shall keep full and accurate
accounts of receipt and disbursements in books belonging to the
Association, and shall deposit all monies and other valuable effects in the
name of and to the credit of the Association in such depositeries as may
be designated from time to time by the Board of Directors. The books
shall reflect an account for each unit in the manner required by law.

2. The Treasurer shall disburse the funds of the Association as
may be ordered by the Board of Directors in accordance with these
Bylaws, making proper wvouchers for such disbursements, and shall
render to the President and Board of Directors at the regular meetings
of the Board of Directors, or whenever they may require it, an account
of all of his transactions as the Treasurer and of the financial condition
of the Association.

3. The Treasurer shall collect the assessments and shall promptly
report the status of collections and of all delinquencies to the Board of
Directors.

k. The Treasurer shall give status reports to potential '
transferees on which reports the transferees may rely.

5. The Assistant Treasurer, If any, shall perform the duties of
the Treasurer when the Treasurer is absent.
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of Directors, may choose a successor or successors who shall hold office for
the unexpired term,

K. Resignation. Any Officer may resign his office at any time, such
resignation to be made in writing, and to take effect from the time of its
recelpt by the Assoc'ation, unless some future time be fixed in the
resignation, and then from that date. The acceptance of a resignation shall
not be required to make it effective. '

L. Compensation. The officers of the Association shall serve without

compensation for their services.

ARTICLE IV
MEMBERSHIP

A, Generally. There shall be no stock certificates issued by this
Assoclation. ere shall be no more than 122 voting members of the
Association.

B. Transfer of Membership. Transfer of membership shall be made
only on the books of the Association, and notice of acceptance of such
transferee as a member of the Association shall be given in writing to such
transferee by the President and Secretary of the Association. Transferor, in
such instance, shall automatically no longer be a member of the Association.
Membership in the Association may be transferred only as an incident to the
transfer of a Condominium parcel, and shali be subject to the procedures set
forth in the Declaration.

C. Votin?: Certificates; Voting Member. The members of this
Association shali be entitled to cast one (1) vote for each Condominium unit
owned by them. The person entitled to cast the vote for the Condominium
unit shall be designated by a certificate signed by ail of the record owners of
the Condominium unit and filed with the Secretary of the Association. If a
Condominium unit is at any time owned by a cerporation, the person entitled
to cast the vote for the Condominium unit shall be designated by a certificate
signed by the President or Vice President of the corporation and filed with
the Secretary of the Association. [f a Condominium unit is owned by the
Developer, as defined in. the Declaration, the certificate designating the
voting member for such unit may be executed by the President, Vice
President, or other person duly authorized in writing by the Developer. If
Developer owns more than one unit in the Condominium, the Developer may
designate more than one of those units it owns in one certificate designating
the voting member for such units. The person named and designated in such
voting certificate as the person who shall cast the vote for such Condominium
unit shall be referred to as the "Voting Member". Any such voting
certificate must be filed with the Secretary prior to the commencement of any
meeting at which the vote represented by such certificate, including any
proxy therefor, is to be cast or used to calculate a2 quorum. Each such
certificate shall be valid until revoked or until superseded by a subsequent
certificate or until a change in the ownership of the Condominium unit
represented by such certificate. A certificate designating the person entitied
to cast the vote of a Condominium unit may be revoked by any owner of the
unit represented by such certificate. If such a certificate is not on file, or
if such has been revoked, the vote of such owner and such unit shall not be
considered in determining the requirement for a quorum or for any other
purpose. -
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year, and such meeting shall be the annual meeting. The first annual
meeting shall be held on a date selected by the Board of Directors which day
shall be within one year after the first certificate of occupancy is issued on a
unit in a Condominium which this Association operates. Regular annual
meetings which are subsequent to the first meeting shall be held on the 2nd
Monday of January of each succeeding year, if not a legal holiday, and if a
legal holiday, then on the next business day foltowing, uniess some other

date is designated by the Board of Directors from time to time.

C. Special Meetin Special meetings of the members for any purpose
or purposes, uniess ot erwnse prescribed by statute or by the Articles of
Incorporation, may be called by the President, and shall be called by the
President or Secretary at the request, in writing, of a majority of the Board
of Directors, or at the request, in writing, of 10 percent of the voting
members. Such request shall state the purpose or purposes of the proposed
meeting. Business transacted at all special meetings shall be confined to the
subjects stated in the notice thereof of the special meeting.

D. Right to Vote; Proxies. At any meeting of the members, every
voting member having the right to vote shall be entitled to vote in person or
by proxy. Such proxy shall only be valid for such meeting, or subsequent
adjourned meetings thereof, provided that such adjourned meetings are held
within %0 days of the date of the original meeting. All proxies shall be in
writing and signed by the wvoting member,

E. Vote Required to Transact Business. When a quorum is present at
any meeting, the majority vote of the voting members present at such
meeting, in person or represented by written proxy, shall decide any
questions brought before the meeting, unless the gquestion is one upon which,
by express provision of the Florida Statutes, the Declaration, the Articles of
Incorporation, or of these Bylaws, a different vote is required, in which case
such express provision shall govern and control the decision of such
question.

F. Statutory Reference. Whenever in Chapter 718, Florida Statutes,
the term “"member”™, ’members," "unit owner," ‘unit owners," Yowner,"
"owners"” or similar term is used with reference to percentages or fractions
necessary for a2 quorum or for wvoting upon, passing or defeating any
particuiar issue or matter, such term, shall be and be construed to mean
voting member as defined in these Bylaws, unless otherwise specifically
provided to the contrary In express language by Chapter 718, Florida
Statutes, or current ruling case law on point, or the Declaration.

G. Quorum. A majority of the total number of duly qualified voting
members of the Association present in person or represented by written
proxy, shall be requisite to and shall constitute a quorum at all meetings of
the members for the transaction of business, except as otherwise provided by
the Florida Statutes, the Declaration, the Articles of Incorporation or by
these Bylaws, If, however, such quorum shall not be present or represented
at any meeting of the members, the voting members present in person or
represented by written proxy shall have the power to adjourn the meeting,
from time to time, without notice other than anncuncement at the meeting,
untii a quorum shall be present or represented. At such adjourned meeting
at which a quorum shall be presented or represented, any business may be
transacted which might have been transacted at the meeting originally called,

" H. Walver and Consent., Whenever the vote of members at a meeting is

required or permitted by any provision of the Florida Statutes, the Articles
of Incorporation, the Declaration, or these Bylaws to be taken In gonnection
with any action of the Association, the meeting and wvote of members may be
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Roll call,
Reading of minutes of last meeting.

Consideration of communications.
Resignations and elections,
Report of officers and employees.

Reports of committees.

-

Unfinished business.

Original resolutions and new business.
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Adjournment.

J. Membership List. At least 10 days before every annual meeting of
the members, a complete list of members entitled to vote at said meeting,
arranged numerically or alpha-numerically by units, shall be produced and
kept for sald 10 days at the office of the Association, and such list shall
open to examination by any member throughout such time.

ARTICLE VI
NOTICES

A. Service. Whenever, under the provisions of the Florida Statutes,
the Articles of Incorporation, the Declaration or of these Bylaws, notice if
required to be given to any Director or member, it shall not be construed to
mean personal notice; but such notice may be given in writing by first class
mail, by depositing the same in a2 post office or letter box In a postpaid,
sealed wrapper addressed to the person to whom notice is to be given at their
address as It appears on the books of the Association. Except in the case of
emergency special meetings, notice shall aiso be posted at a conspicuous place
on the Condominium Property at least 14 days in advance of any annual or
special meeting of the members of the Association.

B. Walver. Whenever any notice is required to be given under the
provisions of the Florlda Statutes, the Declaration, the Articles of
Incorporation or these Bylaws, a waiver thereof in writing, signed by the
person or persons entitled to such notice, whether before or after the time
stated therein, shall be deemed sufficient.

C. Time. Except in the case of emergency special meetings, notices of
all annual"and special meetings of members of the Association shall be agiven
at least 14 days in advance of the meeting.

ARTICLE ViII
FINANCES

A. Fiscal Year. The fiscal year shall be the calendar year. The
Board of Directors is expressly authorized to change this fiscal year at any
time for the convenlence of the Association.

B. Checks, Etc. All checks or demands for money and notes of the
Assoclation shall be signed by any two of the following officers: President,
Vice President, Secretsry or Treasurer, or by such officer or officers, or
such other person or persons as the Board of Directors may from time to time
designate. .
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ARTICLE VI{I
SEAL

The seal of the Association shall have inscribed thereon the name of the
Association, the year of its organization, and the words Ycorporation not for
profit." Said seal may be used by causing it or a facsimile thereof to be
impressed, affixed, printed, drawn or otherwise produced.

ARTICLE IX
ASSESSMENTS

A. Determination of Assessments:

1. Generally. The Board of Directors shall fix and determine
from time to time the sum or sums necessary and adequate to pay the
common expenses and other fees of the Condominiums and Association
Properties. Common expenses shall include expenses for the operation,
maintenance, repair or replacement of the Common Elements and the
Limited Common Elements, Condominiums and Association Property, costs
of carrying out the powers and duties of the Association, all insurance
premiums and expenses relating thereto, including fire insurance and
extended coverage, and any other expenses designated as common
expenses from time to time by the Declaration to be a common expense.
The Board of Directors is specifically empowered on behalf of the
Association to make and collect assessments, to maintain, repair and
repface the common elements and limited common elements of the
Condominium and Association Property, and to establish reserves or
assessments for the betterment of the common elements. Such
assessments shall be assessed against the unit owners in the proportions
or percentages of sharing common expenses, as provided in the
Declarations. Said assessments shall be payable monthly, in advance,
and shall be due on the first day of each month, in advance, unless
otherwise ordered by the Board of Directors. Special assessments,
should such be required by the Board of Directers, shall be levied in
the same manner as hereinabove provided for regular assessments and
shall be payable in the manner determined by the Board of Directors.
The Assoclation may be assisted in these duties by a management firm,
as provided in any applicable management agreement,

The cost of administering the Association Properties shall Initially
be allocated to each condominium being managed by the Association based
upon the number of units each such condominium compared to the
number of units in all of the Condominiums managed by the Association.

2. Notice; Payment. When the Board of Directors has determined
the amount of any assessment, the Treasurer of the Association shall
mail or present to each Unit Owner a statement of said Unit Owner's
assessment. All assessments shall be payable to the Treasurer of the
Association and, upon request, said Treasurer shall give a receipt for
each payment made to him,

3. Effect of Management Agreement. The provisions of any
management agreement In effect from time to time, shall be subordinate
to these Bylaws. The Board of Directors retains the exclusive duty to
make assessments as to the following:

{a)l Special assessments.

(b) Acaquisition of units, as provided in these Bylaws and
pursuant to the Declaration to which these Bylaws are attached,
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by the Board of Directors of the Assocnatmn. All assessment payments by 2
Unit Owner shall be applied first as to interest, delinquencies, costs and
attorney's fees, other charges, expenses and advances, as provided herein
and in the Declaration, and then to genera! or special assessments, in such
manner and amounts as the Board of Directors determines.

C. Acceleration of Payment of Instaliments of Assessments. If a Unit
Owner shall be Iin default in the payment of an installment of any assessment,
-the Board may accelerate the remaining installments for, in its discretion, the
next three month period. Upon notice thereof to the Unit Owner, the
accelerated assessment shall immediately become due upon the date stated in
the notice, which shall not be less than 15 days after delivery of or the
mailing of such notice to the Unit Owner,

D. Audit. An audit of the accounts of the Association shall be made
annuelly. ~Said audit shall be prepared by such Certified Public Accountant
8s the Board of Directors determines and a copy of said report shall be
available to the members of the Association in the office of said Association
and with the Treasurer of the Association. Such report shall be available not
later than three months after the end of the year for which the report is
made. The provisions of any management agreement applicable thereto shall
supersede the foregoing. The consent of the management firm as to an
independent auditor who may be employed to conduct an external audit, as
hereinabove set forth in this section, shall not be unreasonably withheld.

E. Budget. The annual budget shall be prepared by the Board of
Directors.” 1The proposed annual budget of common expenses shall be detailed
and shall show the amounts budgeted by accounts and expense classifications,
including, if applicable, but not Ilimited to, those expenses listed in
§718.504(2), Florida Statutes. In addition to annual operating expenses, the
budget shail include reserve accounts for capital expenditures and deferred
maintenance. These accounts shall include, but are not limited to, roof
replacement, building painting, and pavement resurfacing. The amount to be
reserved shall be computed by means of a formula which is based upon
estimated life and estimated replacement cost of each reserve item. The
proposed annual budget of common expenses applicable to their Condominium
and a budget for the operation of the Association Properties shall be mailed to
the Unit Owners not less than 14 days prior to the meeting at which the
budget will be considered, tegether with a notice of that meeting. At such
times as the budget shall be prepared and adopted by the Board of Directors
as provided in these Bylaws, then the Unit Owners shall be given written
notice of the time and place at which such meeting of the Board of Directors
to consider the budget shall be held, and such meeting shall be open to the
Unit Owners. If the proposed budget is not adopted prior to the start of the
new budget period, an assessment shall be presumed to be made in the
amount of the last prior assessment and monthly instaliments on such
assessments shall be due upon each installment payment date until changed by
an amended amount., In the event the assessments prove to be insufficient,
the budget and assessment shail be amended at a meeting called for that
purpose. f a budget is adopted by the Board of Directors which requires
assessments against the unit owners in any fiscal or calendar year exceeding
115 percent of such assessments for the preceding year, upon written
application of 10 percent of the Unit Owners, a special meeting of the Unit
Owners shall be held upon not less than 10 days written notice to each unit
owner, but within 30 days of the delivery of such application to the Board of -
Directors or any member thereof, at which special mgeting unit owners may
consider and enact a revision of the budget or recall any and all members of
the Board of Directors and elect their successors. The revision of the
budget or the recall of any and all members of the Board of Directors shall
require a vote of not less than a majority of the whole number of votes of all

-10-
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assessments in prior years, there shall be excluded from the computation any
provision for reasonable reserves made by the Board of Directors in respect
of repair or replacement of the Condominium Property or in respect of
anticipated expenses by the Condominium Association which are not anticipated
to be incurred on a regular or annual basis; and there shall be excluded from
such computation assessment for detriments to the Condominium Property. So
long as these Bylaws so provide or allow the establishment of reserves or
assessments for betterments to be imposed by the Board of Directors, the
Board shall not impose an assessment for any year greater than 115 percent
of the prior fiscal or calendar year's assessment without approvat of the
majority of the Unit Owners,

F. Special Assessment Limitations. Pursuant to the authority granted
to them by the Declaration, the Articles of Incorporation and these Bylaws,
the Board of Directors has the power and authority to make, levy and collect
special assessments for specified purposes; provided, however, that if any
special assessments shall total in the aggregate Five Thousand Dollars
($5,000) for a single purpose or a series of related purposes, then such
assessment must be approved by the members of the Association at a special
meeting called for that purpose. Any assessment requiring the approval of
the voting members of the Asscociation must be approved by a majority of a
quorum of voting members present in person or by proxy at such meeting,

ARTICLE X
MISCELLANEOUS RULES

In addition to the other provisions of these Bylaws, the Rules and
Regulations attached as Schedule A to these Bylaws, together with such
additional rules and regulations as may hereafter be adopted by the Board of
Directors, shall govern the use of the Condominium units and the conduct of
alf occupants thereof.

ARTICLE X!
DEFAULT

A. Foreclosure of Lien; Damages Claim. I[n the event an owner of a
Condominium Parcel does not pay any sum, charge or assessment required to
be paid to the Association within 30 days from the due date, the Association,
acting on its own behalf or through its Board of Directors or management firm
acting on behalf of the Association, may foreclose the lien encumbering the
Condominium parcel created by nonpayment of the required money in the same
fashion as mortgage liens are foreclosed. The Association shall be entitied to
the appointment of a Receiver if it so requests. The Association shall have
the right to bid on the Condominium parce! at a foreclosure sale and to
acquire, hold, mortgage and convey the same. [n lieu of foreclosing its lien,
the Association may, through Iits Board of Directors, or management firm
acting on behalf of the Association, or in Its own behalf, bring suit to
recover a money judgment for sums, charges or assessments required to be
paid to the Association, without waiving its lien securing same. In any action
either to foreclose its lien or to recover a money judgment brought by or on
behalf of the Association against a Condominlum parcel owner, the losing
defendant shall pay the Association's costs thereof, including a reasonable
attorney's fee.

B. Loss of Membership. If an action of foreclosure is brought against
the owner of a Condeminium parcel for the nonpayment of money due the
Association, and as a result thereaf the interest of the said owner in and to
the Condominium parcel is soid, then, at the time of such sale, the
Condominium parcel owner's membership shall be cancelled and membership
shall be issued to the purchaser at the foreclosure sale,

11~
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expenses, real estate brokerage fees and expenses necessary for the
repairing and refurnishing of the Condominium parcel in question. All monies
remaining after deducting the foregoing items of expenses shall be returned
to the former owner of the Condominium parcel in question.

D. \Violations and other Defauits. 1In the event of viclation of the
provisions of the Declaration, Articles of Incorporation or these Bylaws, as
the same are now or may hereafter be constituted, the Association, on its own
behalf, may bring appropriate action to enjoin such violation or to enforce the
provisions of such documents, or sue for damages, or take all such courses
of action at the same time, or for such other legal remedy It may deem
appropriate.

E. Attorney's Fees. In the event of such legal action brought against
a Condominium parcel owner, the losing defendant shall pay to the plaintiff
reasonable attorney's fees and court costs.

F. Equitable Remedies. Each owner of a Condominium parcel, for
himself, his heirs, successors and assigns, agrees to the foregoing provisions
relating to default and abatement of nuisances, regardless of the harshness of
the remedy available to the Association, and regardless of the availability of
other equally adequate legal precedures. It is the intent of ail owners of
Condominium parcels to give to the Assoclation a method and procedure which
will enable it at all times to operate on a businesslike basis, to collect those
monies due and owing it from owners of Condominium parceils and to preserve
each other unit owner's right to enjoy his Condominium unit free from
unreasonable restraint and nuisance.

G. Surrender. In the event of the lega! termination of a membership
and of the occupancy rights thereunder through any procedure set forth in
this Article, the member or any other person or persons in possession by or
through the right of the member, shall promptly quit and surrender the
owned unit to the Association in good repair, ordinary wear and tear and
damage by fire or other casualty excepted, and the Association shall have the
right to enter and to possess the owned unit. The member, for himself and
any successor in interest, by operation of law or otherwise, hereby waives
any and all notice and demand for possession, if such be required by the
laws of the County in which the Condominium is located, the State of Florida
and the United States of America.

ARTICLE Xil
REGISTERS

The Secretary of the Association shall maintain a register in the
corporate office showing the names and addresses of members.

ARTICLE X1
PARLIAMENTARY RULES

Roberts' Rules of Order (latest edition) shall govern the conduct of
Associatlon meetings when not in conflict with the Declaration or these
Bylaws,

ARTICLE X1V
RULES AND REGULATIONS

The Board of Directors shall have the exciusive authority to adopt, and
from time to time amend, modify or rescind the Rules and Regulations
governing the details of the operation, use, maintenance, management and
control of the units, the Condominium Property, Association Property and any
facilities or services available to the unit owners, A copy of the Rules and

-12~
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Amendments to these Bylaws shall be proposed and adopted in the
following manner:

A. Notice: Notice of the subject matter of the proposed amendments
shall be incfuded in the notice of any meeting at which a proposed amendment
is considered. Proposals to amend the Bylaws shall contain the full text of
the Bylaws to be amended; new words shall be inserted in the text
underlined, and words to be deleted shall be lined through with hyphens.
However, if the proposed change is so extensive that this procedure would
hinder, rather than assist the understanding of the proposed amendment, it
is not necessary to use underlining and hyphens as indicators of words added
or deleted, but, instead, a notation must be inserted immediately preceding
the proposed amendment in substantially the following language: YSubstantial
rewording of Bylaw. See Bylaw ., . . for present text.®™ Nonmaterial errors
or omissions in the Bylaw process shall not invalidate an otherwise properly
promulgated amendment.

B. Proposal and Adoption of Amendments: A resolution adopting a
proposed amendment may be proposed by elther the Board of directors of the
Association or by the Unit Owners of the Asscciation. Members of the Board
of Directors or Unit Owners not present in person or by proxy at the meeting
considering the amendment may express their approval in writing, providing
such approval is delivered to the Secretary at or prior to the meeting.,
Except as elsewhere provided, such approval for amendment must be by: not
less than 75% of the entire membership of the Board of Directors, by not less
than 70% of the wvotes of the Unit Owners of the Association and by the
written consent of all record owners of liens on units prior thereto.

ARTICLE XV!
ARBITRATION

Any controversy or claim arising out of or relating to the internal
operation of the Condominiums among Unit Owners, the Association, or their
agents or assigns, may, at the option of one or more of the parties, be
submitted to arbitration before the Division of Florida Land Sales,
Condominiums and Moblle Homes of the Department of Business Regulations.
The arbitration shall be conducted in accordance with the rules of the
Division, and the detision of the arbitrator shall be final. However, the
parties shall not be prohibited from proceeding with & trial de novo, and If t
such judicial proceedings .are initiated, the final decision of the arbitrator
shall be admissible in evidence. Any party may also seek judicial enforcement
of a final decision of an arbitrator.

ARTICLE XVII
MEETINGE OF INDIVIDUAL CONDOMINIUMS

Notwithstanding anything contained in these Bylaws to the contrary,
Unit Owners of any of the Condominiums managed by the Association may
conduct meetings for the amending of the Declaration of that particular
condominium, adoption of a budget, establishment of reserves, and for any
other purpose required or permitted by the Declaration, the Articles, the
Bylaws, or the Condominium Act. The provisions of Article V of these
Bylaws shail apply with respect to such meeting wherever practicable.

ARTICLE XVIiI
CONSTRUCTION

A. Genera!lF. Wherever the masculine singular form of the pronoun is
used in these Bylaws, it shall be construed to mean the masculine, feminine
or neuter, singular or plural, whenever the context so*requires. Should any
Article, section, sentence, phrase or word of these Bylaws be deemed to be

-13-
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shall prevail. If any unreconciled conflict should exist or hereafter arise

with respect to the interpretation of these Bylaws and the Declaration, the
provisions of the Declaration shall prevail.

THE BOARD OF DIRECTORS OF
CHEVAL TENNIS VILLAGE
CONDOMINIUM ASSOCIATION OF
HILLSBOROUGH COUNTY, INC,

By

Director
By

Director
By

Director

5/d2504s
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1. The sidewalks, entrances, passages, and like portions of the
Common Elements shall not be obstructed nor used for any purpose other than
for ingress and egress to and from the Condominium Property and
Condominium Parcels; nor shall any carts, bicycles, carriages, chairs, tables
or any other similar objects cbstruct such ingress and egress therein.

RFGs
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2. The personal property other than automobile of Unit Owners shall
not be stored outside their respective Units.

3. No garbage cans, supplies, milk bottles or other articles shall be
placed on the balconies, entry ways or other Common Elements, except where
trash storage is indicated. No linens, cloths, clothing, curtains, rugs,
mops, or laundry of any kind, or other articles, shall be shaken or hung
from any of the windows, doors, fences, balconies, terraces or other portions
of the Condominium Property.

4. No Unit Owner shall permit anything to fall from a window or door
of the Condominium Property, nor sweep or throw from the Condominium
Property any dirt or other substance into any of the balconies or elsewhere
in the Buildings or upon the Common Elements.

5. All refuse must be deposited with all other refuse in areas
designated for such purpose in the Declaration of Condominium, or by the
Association.

6. Employees of the Association are not to be sent out by Unit Owners
for personal errands. The Board of Directors shall be solely responsible for
directing and supervising employees of the Association.

7. No wvehicle which cannot operate on its own power shall remain on
the Condominium Property for more than twenty-four (24) hours, and no
repair of vehicles shall be made on the Condominium Property.

8. No Unit Owner shall make or permit any disturbing nolses in the
Building by himself or his family, servants, employees, agents, visitors or
licensees, nor permit any conduct by such persons that will interfere with the
rights, comforts or conveniences of other Unit Owners. No Unit Owner shall
play or permit to be played any musical instrument, nor operats or permit to
be operated a phonograph, television, radio or sound amplifier in his Unit in
such a manner as to disturb or annoy other residents. No Unit Qwner shail
conduct, nor permit to be conducted, vocal or instrumental instruction at any
time which disturbs other residents.

9. No radio or television installation may be permitted in any Unit
which interferes with the television or radio reception of another Unit.

10.  No sign, advertisement, notice or other lettering shall be exhibited,
displayed, inscribed, painted or affixed in, on or upon any part of the
Condominium Property, except signs used or approved by the Developer.
Additionally, no awning, canopy, shutter or other projection shall be attached
to or placed upon the outside walls or roof of any Building or on the Common
Elements,

11.  The Association may retain a pass-key to all Units. No Unit Owner
shall alter any lock, nor install a new lock, without the prior written consent
of the Board of Directors. Where such consent is given, the Unit Owner
shall provide the Assoclation with an additional key.
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14, Al pets except domestic cats must be walked on a leash.

15. No structure of a temporary character, nor trailer, tent, mobile
home or recreational vehicle, shall be permitted on the Condominium Property
at any time or used on the Condominium Property at any time as a residence
either temporarily or permanently. No gas tank, gas container or gas
cylinder shall be permitted, except small containers for use in gas barbecues.
No tents and no temporary or accessory building or structure shall be erected
without the written consent of the Association.

16.  No oll drilling, oil development operations, oil refining, quarrying
or mining operations of any kind shall be permitted on, upon or in the
Condominium Property, nor shall oil wells, tanks, tunnels, mineral excavations
or shafts be permitted upon or in the Condominium Property. No derrick or
other structure designed for use in boring for oil, natural gas or minerals
shall be erected, maintained or permitted upon any portion of the
Condominium Property.

17. A Unit Owner shall not cause anything to be affixed or attached to,
hung, displayed or placed on the exterior walls, doors, balconies or windows
of the Building.

18. No "For Rent" or "For Sale" signs nor any other signs shall be
erected or displayed on this property or on any structure unless the
placement and character, form and size of such sign be first approved in
writing by the Association. No signs of a commercial nature shall be erected
except by the Developer in connection with the promotion of this
Condominium,

19.  No industrial trucks or commercial vehicles, campers, mobile homes,
motorhomes, house trailers, or trailers of every other description,
recreational vehicles, boats or boat trailers or vans shall be permitted to be
parked or to be stored at any place on the Condominium Property. This
prohibition of parking shall not apply to temporary parking of trucks and
commercial vehicles, such as for pickup, delivery and other temporary
commercial services, nor to any of the Deveiopers' vehicles.

20. The requirements from time to time of the County of Hillsborough
for disposal or collection by the County Waste Division shall be complied with.
All equipment for the storage or disposal of such material shall be kept in a
clean and sanitary condition as determined by the Board of Directors.

21.  No airconditioning units may be installed by Unit Owners. No Unit
shall have any aluminum foll placed in any window or glass door or any
reflective substance placed on any glass,

22. No exterior antennaze shall be permitted on the Condominium
Property or the Building thereon provided that Developer shall Fave the right
to install and maintain community antennae and radic and television lines and
other temporary communications systems.

23.  Children will be the direct responsibility of their parents or legal
guardians, including full supervision of them while within the Condominium
Property and including full compliance by them of these Rules and Regulations
and all other rules and regulations of the Association.

24,  Pets, birds, fish and other animals shall neither be kept nor
maintained in or about the Condominium Property except in accordance with
the following:
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{b) Small domestic birds or fish may be kept in the Units.

25. Every Owner and occupant shall comply with these rules and
regulations as set forth herein, any and all rules and regulations which from
time to time may be adopted, and the provisions of the Declaration, By-Laws
and Articles of Incorporation of the Association, as amended from time to
time. Failure of an Owner or occupant to so comply shall be grounds for
action which may include, without fimitation, &n action to recover sums due
for damages, injunctive relief, or any combination thereof. In addition to all
other remedies, in the sole discretion of the Board of Directors of the
Association, a fine or fines may be imposed upon an Owner for failure of an
Owner, his family, guests, Invitees or employees, to comply with any
covenant, restriction, rule or regulation herein or in the Declaration, or
Articles of Incorporation or By-Laws, provided the following precedures are
adhered to:

(a) Notice: The Asscciation shall notify the Owner or occupant of
the infraction or infractions. Included in the notice shall be a date and
time of the next Board of Directors meeting at which time the Owner or
occupant shall present reasons why penalties should not be imposed. At
such meeting, the Owner or occupant shall be entitled to be represented
by counsel (at his expense) and cross-examine and present witnesses
and other testimony or evidence.

(b} Hearing: The noncompliance shall be presented to the Board
of Directors after which the Board of Directors shall hear reasons why
penalties shouid not be imposed. Formal rules of evidence shall not
apply. A written decision of the Board of Directors shall be submitted
to the Owner or occupant by not later than twenty-one (21) days after
the Board of Directors' meeting.

(c) Fines: The Board of Directors may impose fines against the
applicable Unit, except that no fine shall exceed the sum of Fifty Dollars
{$50.00).

(d) Application of Penalties: All monies received from fines shall
be allocated as directed by the Board of Directors.

(e) Non-exclusive Remedy: These fines shall not be construed to
be exclusive and shall exist in addition to all other rights and remedies
to which the Association may be otherwise legally entitled; however, any
penalty paid by the offending Owner shall be deducted from or offset
against any damages which the Assoclation may otherwise be entitled to
recover by law from such Owner.

26, The Board of Directors shall be permitted (but not required) to
grant relief to one or more Unit Owners from specific rules and regulations
upon written request therefor and good cause shown in the sole opinion of
the Board. The Board shall have no liability to Unit Owners for its faliure to
enforce these Rules and Regulations.

15/d1804s(15)
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OF HILLSBOROUGH COUNTY, INC.
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c e with the Tequirements o apter 617, Florida Statutes, th

undersighed have this day voluntarily associated themselves together for the purpose of
forming a corporation not for profit and do hereby certify:

ARTICLE ]
NAME
The name of the corporation is CHEVAL TENNIS VILLAGE CONDOMINIUM

ASSOCIATION OF HILLSBOROUGH COUNTY, INC., a Florida corporation not for profit,
and is hereinafter called the "Association."

ARTICLE 11
PURPOSE AND POWERS OF THE ASSCCIATION

A, The Association is organized as a corporation not for profit under the
provisions of Chapter 617, Florida Statutes, and is a Condominium Association, as
referred to and authorized by Section 718.111, Florida Statutes. The purposes for which
the Association is organized are to provide an entity to operate one or more
condominiums In Hillsborough County, Florida, at Cheval Polo & Golf Club in a
development known as the Cheval Tennis Village, and to transact any or all lawful
business. Sald condeminium is herein called "Condominjum" and the Declaration of
Condominium whereby same has or will be created is herein called "Declaration.” A
description of the lands of the Condominium is set forth in the Declaration. This
Association may also operate other condominiums which may be created in Cheval Tennis
Village on the lands described in Exhibit "A" to these Articles of Incorporation, and, If so,
the word "Condominium" as used herein shall mean ail such condominiums. All
definitions in the Declaration(s) of Condominium and Exhibits attached thereto shall
prevail in this instance when applicable.

B. The Association shall have all of the following powers:

L. The Association shall have all of the powers and privileges granted to
corporations not for profit except where the same are in conflict with the Declarations
of Condominium and Exhibits attached thereto, including these Articles and the By-Laws .
of this Association.

2 The Association shall have all of the powers reasonably necessary to
implement and effectuate the purposes of the Association, except as limited herein, as
specified in the Declarations of Condominium, these Articles, the By-Laws of the
Association, and F.S, Chapter 718, including but not limited tot

a. To make and establish Rules and Regulations governing the use of
the Condominium Properties and Alssociation Properties.

b. To levy and collect assessments from members of the Association to
defray the Common Expenses of the Condominiums as provided for in the
Declarations of Condominium and Exhibits attached thereto, including, but not
limited to, the provision of insurance for the Condominium Properties, Association
Properties, and the Association, the acquiring, operating, leasing, managing and
otherwise dealing with property, whether real or personal (including Units in said
Condominium), which may be necessary or convenient for the operation and
management of the Condominiums and the Association Propertiess and to do all
things necessary to accomplish the purposes set forth in said Declarations of
Condominium.

Cs Maintain, improve, repair, replace, reconstruct, operate and manage
the Condominium Property and the Association Properties,

d, To use the proceeds of assessments in the exercise of its powers and
duties.

e. To purchase insurance upon the Condominium Properties and
Assoclation Properties and insurance for the protection of the Association and its

Exhibit 8
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h. To contract for the management and maintenance of the
Condominium Property and the Association Property and to authorize a
management agent to assist the Assoclation In carrying out its powers and duties
by performing such functions as the submission of proposals, collection of
assessments, preparation of records, enforcement of Rules and Regulations and
the maintenance, repair and replacement of the common elements with funds as
shall be made available by the Association for such purposes, The Association, its
Directors and its officers shall, however, retain at all times the powers and dutles
granted by the Declaration and Chapter 718, Florida Statutes, including, but not
limited to, the making of assessments, promulgation of Rules and Regulations and
the execution of contracts on behalf of the Association.

i To employ personnel for reascnable compensation to perform the
services required for proper administration of the purposes of the Association,

jo To pay taxes and assessments which are liens against any part of the
Condominium other than individual units and the appurtenances thereto, and to
assess the same against the units as a common expense of the Condominium.

k, Pay the cost of all utility services rendered to the Condominium and
not billed individually to owners of individual units,

L Purchase one (1) or more units in the Condominium and to hold,
lease, mortgage and convey such units.

m. To approve or disapprove of the sale, transfer or leasing of
Condominium units.

n. To acquire and enter into agreements whereby the Assoclation
acquires interests in property, either in its own name or through organizations of
which it is 8 membery or a leasehold, membership or other possessory or use
interests in lands or facilities, whether or not contiguous to the lands of the
Condominiums or Assoclation Properties intended to provide for the enjoyment, .
recreaticn or other use or benefit of the members,

. To exercise all powers hereinabove enumerated concerning any
property owned or controlled by the Association,

Ps The Association shall have the right, when determined by the Board
of Directors to be in the best interests of the Association, to grant exclusive
licenses, easements, permits, leases or privileges to any individual or entity,
including non-Unit Owners, which affect the Association Properties, Common
Etements or Limited Common Elements, provided, however, if any Limited
Common Elements are affected, the consent of the Owner(s) of the Unit(s) to
Xhlchl sulch Limited Common Elements are appurtenant must be obtained by the

ssoclation,

ARTICLE III
MEMBERSHIP AND YOTING RIGHTS

The qualification of members, the manner of their admissions, termination of such
membership, and voting by members shall be as follows:

A, The owners of all Units in the Condominiums and the persons named as
directors in these Artlcles shall be members of the Assocliation, and no other persons or
entities shall be entitled to membership, except as provided in Paragraph D of this
Article IlI. Membership of the directors shall terminate upon the Developer being
divested of all Units in the Condominiums and control of the Association is turned over
to the members,
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Such votes may be exercised or cast by the owner or owners of each Unit in
such manner as is provided for in the Declarations or in the By-Laws hereinafter adopted
by the Association.

D. Until such time as the first Condominium which this Association is intended
to operate is submitted to Condominium ownership by the recordation of the Declaration
of Condominium, the membership of the Association shail be comprised of the persons
named as directors in these Articles, each of whom shall be entitled to case one vote on
all matters on which the members are entitled to vote.

' ARTICLE IV
DURATION
The existence of the Association shall be perpetual unless the Condominium is
terminated pursuant to the provisions of its Declaration and, In the event of such
termination, the Association shall be dissolved in accordance with law.
ARTICLE V
SUBSCRIBERS

The names and post office addresses of the subscriber(s) and incorporator(s) of
these Articles of Incorporation ares

NAME ADDRESS
*  Sean Flaherty 19001 Cheval Trail
Lutz, Florida 33549
ARTICLE VI
OFFICERS

The affairs of the Association are to be administered under the direction of the

Board of Directors by a President, a Secretary, a Treasurer and such other officers as the

Board of Directors may, from time to time, deem necessary. Such officers shall be

elected annually at the annual meeting of the members of the Association as provided in

the By-Laws. The names and post offlce addresses of the persons who are to serve as the

ifniﬁlal officers until their succession at the first annual meeting of the members are as
ollowss

OFFICER AND POST
QFFICE QFFICE ADDRESS

President Rolf V. Pehrson
19001 Cheval Trail
Lutz, Florida 33549

Vice President Sean Flaherty
19001 Cheval Trail
Lutz, Florida 33549

Secretary Bo Grektorp
19001 Cheval Trail
Lutz, Fiorida 33349
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Directors of the Association until the first election of their successors as provided for in
the By-Laws are as follows:

NAME ADDRESS

Rolf V. Pehrson 12001 Cheval Trail
Lutz, Florida 33549

Sean Flaherty 19001 Cheval Trail

Tampa, Florida 33549
_ Bo Grektorp 13001 Cheval Trail
Lutz, Florida 33549

The Board of Directors shall have the power to adopt the budget of the
Association and Condominiums.

The transfer of control from the Developer to the Unit Owners shall be in
accordance with the provisions of Florida Statutes 718.201 and the Declaration.

ARTICLE VIII
BY-LAWS
The initial By-Laws of the Associatin shall be adopted by the original Board of
Directors and thereafter the By-Laws of the Association shall be made, altered or
rescinded by the membaers of the Association in the manner set forth in the By-Laws.
ARTICLE IX

INDEMNIFICATION

Every Director and every officer of the Association shall be indemnified by the
Association to the fullest extent authorized or permitted under Florida law against all .
expenses and liabilities, including attorneys' fees, reasonably incurred by or imposed on
such Director or officer in connectlon with any proceeding or settlement of any
proceeding to which they may be a party or in which they may become involved by reason
;)f thel; being or having been a Director of officer at the time such expenses are
ncurred,

ARTICLE X
ACTION WITHOUT A MEETING

Any action which may be taken at a meeting of the members of the Association
may be taken without a meeting if a consent In writing is signed by the members that
would be required to vote at a meeting to adopt such action and is filed in the minutes of
the Assoclatlon. Notice requirements applicable to meetings shall not apply to action
taken without a meeting.

ARTICLE XI
AMENDMENT OF ARTICLES

A, These Articles of Incorporation may be amended, from time to time, as
followss

le Notice of the subject matter of a proposed amendment shall be included in
the notice of any meeting at which a proposed amendment is considered,

2 A resolution for the adoption of a proposed amendment may be proposed
either by the Board of Directors or by not less than one-third (1/3) of the voting members
of the Assoclatlon,
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3. H‘Q s elsewh r%dedNn. t s‘TLll be Ad if approved
in any onelof t 11 manne

b. by not less than two-thirds (2/3) of the entire membership of the
Board of Directors and also by not less than fifty-one (51) percent of the votes of
the voting members duly qualified to vote;j or

c. by not less than seventy-five (75) percent of the vote of the voting
members duly qualified to vote, regardless of approval of the Board of Directors.

B, No amendment shall make any changes in the qualifications for membership
nor the voting rights or property rights of members, without approval in writing by all
members and the joinder of all record owners of mortgages upon units.

C. ' No amendment shall make any change in the rights of the Developer
without the written approval of the Developer. No amendment shall be made that is in
conflict with the Condominium Act or the Declaration.

D. No amendment shall be effective until a copy of such amendment shall
have been certified by the Secretary of State of the State of Florida and thereafter shall
have been recorded in the Public Records of Hillsborough County, Florida,

E. Notwithstanding the foregoing provisions of this Article XI, so long as the
Developer holds units for sale in the ordinary course of business, no amendment to these
Articles may be adopted or become effective without the prior written consent of
Developer if in the sole opinion of Developer, which shall be binding, such amendment
affects the rights of Developer or affects the Developer's ability to sell or lease Units in
the Condominiums.

ARTICLE XIt
’ FUNDS AND ASSETS OF THE ASSOCIATION

The share of a member in the funds and assets of the Association cannot be
assigned, hypothecated or transferred in any manner, except as an appurtenancé to his
Unit. The funds and assets of the Association shall belong solely to the Association,
subject to the limitation that the same be expended, held, or used for the benefit of the
membership and for the purposes authorized in the Declarations of Condominium, these
Articles and the By-Laws of the Association.

-ARTICLE XIlI
CONTRACTS AND AGREEMENTS

The Assoclation may enter into contracts or transact business with any firm,
corporation, or other concern in which any or all officers, directors or members of the
Assoclation may have an interest of any nature whatsoever, No contract, including those
entered or to be entered into with Developer, or managing agent, shall be invalidated in
whole or part by the Association or any subsequent officer, director andfor member(s)
thereof on the grounds that the officers, directors andfor member(s) had an interest,
whether adverse or not, in the party contracted with, regardless of the fact that the vote
of the directors, officers or member(s) with an interest was necessary to obligate the
Association, Notwithstanding anything contained herein to the contrary, until such time
as control of the Assoclation has passed to the members, the Association will not enter
into any contract unless such contract contains a right of termination, without cause,
which s exercisable without penalty at any time after transfer of control, upon not more
than 90 days notice to the other party.

At any meeting of the Directors of the Assoclation which shall authorize or ratify
any such contract or transaction, any Interested director or directors may vote or act
thereat, with like force and effect, as if he had no such interest if such interest shal} be
disclosed (though not necessarily the extent or details thereof), or shall have been known
to the directors or a majority thereof. A general notice that a dirctor or officer is
interested in any corporation or other concern of any kind above referred to shall be a
sufficient disclosure thereof. No director shall be disqualified from holding office as
director or officer of the Association by reason of any such adverse interest, shall be

-5-
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J

The name of the initlal registered agent of the Association is Sean Fiaherty, and
g;e addre;s of the office of the initial registered agent is 19001 Cheval Trail, Lutz,
orida 33549,

IN WITNESS WHEREOF, for the purposes of forming this corporation under the
laws of the State of Florida, we, the undersigned, constituting the entire incorporators of
11:2183 Association, have executed these Articles of Incorporation this __ day of ’

7.

1 hereby accept the capacity of
registered agent at the office
designated in the foregoing
Articles, and will keep said Sean Flaherty
office open in accordance with

Chapter 48.091, Florida

Statutes.

Sean Flaherty

STATE OF FLORIDA
COUNTY OF HILLSBOROUGH

I HEREBY CERTIFY that on this date, before me, a Notary Public duly authorized
to take acknowledgements in the State and County aforesaid, personally appeared SEAN
FLAHERTY, to me known to be the person described as Incorporator in and who
acknowledged before me that he subscribed to these Articles of Incorporation.

WITNESS my hand and official seal in the County and State named above, this
day of » 1987,

NOTARY PUBLIC, State of Florida
at Large

My Commisslon Expiress

f4a/gad
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being more particularly described as folloves
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thance along the Northwesmtsrly boundary of said Lot 9, 5.37°20°41°W.; 400.60 fest to ths Nortwedt
corner of said Lot 91 thence N.OT*08'17°E., 750,36 faet to the Southwest tornsr of the progoud Ooll
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thence 6.03°09°55%2., 279.61 fest; thence 5.43°22'37°E., 156.00 fest; thince H.!“lofol'lo." 392.17
feet to a point on a curve, said gurve being the aforeaaid Westerly right~of-«way boundary of:CHEVAL
TRAIL HORTH; thence along said Heaterly right-of-wvay boundary Edutherly 177.11 fest along the aro of
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a central angle of 07°09'34" {chord distance 57.59 fset, chord baarin
reverse curvature: thence Horthwesterly, 213,27 fest along the are. o
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thence H.B4*26'58"E., 0.37 fest to & point of curvature). thence Northeaitsrly,
s radius of 25.00 fest end cintral anglef.of.”;93%33°*20°
chozd bearing H.36%40'18°E.} to & 1
the aro of a curve to the right having & radlus of 267.00- fest -and: a
sngle of 32°17'41° (chord distance 149.51 feet, chord baaring N.05°02'328°R; to a point of

curvature;

of & curva to the
dimtance £3.1) fast,
southsaaterly, 2%5.67

tangsncys

along the are of a curve to the left havin

(chord8 distance 237.03 fast,
Mortherly. 150.50 feet alon
central

the aro

distance 24.56 fast, chord-beaging- 8:55°01°47°W.)

ot s of

of & curvs tothe left taving.a radiuy of

sst along theard
197°40'42%; (chord
tgotnt- of ~raverse £ curvaturay _&ghonu
o left )uvlng a cadius’ of 25.00-ind s
'S1°E.) to;. a¥ point of
AL.6% _feat

point of reverss;curvaturesy thence

tangency: thencs N.21°31'19*E., 151.72 fest to & point of curvatures’s thance? Northeasterly,: 202.41

fest alon the
18*57°'00"

H.40°08°19°E., 44.97
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left having & radius of £02,00 fest and central angle of 03°34'38°. (chord Alstance 25.09 fest)S
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the arc of a curve to the left hnving
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3
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181.08) fest,
having

B.15°29"M'E. to &

B.76*13'00°E.) ¢to &
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Category Annual Monthly
A. Administration of the Association $ 56.64 $ 4.72
B. Management Fees 864.00 72.00
C. Maintenance 230,40 19,20
Subtotal $1,151.04 $95.92
D. Rent for recreational and other
commonly used facilities -0- =-0-
E. Taxes upon association property =-0- -0~
F. Taxes upon leased areas -0~ -0-
G. lnsurance 456 .00 38.00
H. Security Provisions N/A
l. Other Expenses
(1) Electricity $ 500,16
(2) Water 648,00
(3} Sewer E Garbage 1,982,40
{4) Ground Care 1,959,94
Subtotal 5,090,52 5,090,52 424.21
J. Operating capital 124,80 10.40
K. Reserves
(1) Roof replacement $ 172.80
(2) Building painting 696.00
{3) Pavement resurfacing 240,00
Subtotal 1,108.80 1,108.80 92.40
L. Fees payable to the division 3.84 .32
TOTAL 7,935.00 661 .25
B. EXPENSES FOR A UNIT OWNER
Annuasl Monthi
Unit Association Zfither1 Total Assoclatlon Utﬁer1 Total
1 $991.,88 $259,74 $1,251,62 $82,66 $21.65 $108.31
2 $991.68 $259.74 $1,251,62 $82.66 $21.65 $104.31
3 $991.,88 $259,74 $1,251.62 $82,.66 $21,65 $104.31
4 $991.88 $259.74 $1,251,62 $82.66 $21.65 $104.31
-] $991,88 $259.74 $1,251.62 $82,66 $21.65 $104.31
[ $991,88 $259.74 $1,251.62 $92.66 $21.65 $104.31
7 $991,88 $259.74 $1,251,62 $82.66 $21.65 $104.31
8 5991,68 $259,74 $1,251,62 $82,.66 $21,65 $104,37

1Chewal Property Qwners' Association.
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2. Each Unit Owner shall pay its own unit repair and maintenance
costs and telephone and electricity charges, if any, for service to
the Unit.

r

e
1
rt

D. NON-ROUTINE MAINTENANCE

Any non-routine maintenance that may be required and not covered by
warranties shall be assessed In the proportion shown for the percentage of
ownership to each Unit Owner at time work is accomplished, if performed
during the period for which this budget has been rendered.

E. DEVELOPER'S LIABILITY FOR ASSESSMENTS

The Developer guarantees that the assessment for common expenses for
each unit of the Condominium which is owned by persens other than
Developer shall not increase over the sum of One Hundred Four and 31/100
Dollars ($104.31) per month, being the estimated monthly assessment as
specifled in the Estimated Operating Budget, untll the first calendar month
after twelve (12} months from the date of recording of the Declaration of
Condominium, whereupen such guarantee shall terminate. Developer shall be
obligated to pay any amount of common expenses of the Condominium Incurred
during the guarantee pericd which is not produced by the assessments at the
guaranteed l!evel recelvable from unit owners other than Developer.
Developer is hereby excused from any obligation to pay the share of common
expenses which would have been assessed agalnst the units by Developer
during said guarantee perlod. The guarantee Is found in Sectlon 13.6 of the
Declaration of Condominium.
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